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HOME OFFICE REMITTANCES 


FOREIGN COMPANIES’ RETURNS. 


Monies Received From and Sent 
Abroad During the Year 
1907. 
| 
From the official returns filed with | 
the Insurance Department at Albany, 
The Eastern Underwriter has compil- 
ed the subjoined table which shows 
the funds received from and remitted 
to their respective home offices by for: 
eign fire insurance companies operat: 
ing in the Empire State during the 
year 1907. 
Received Rem’t’d 
-+-- $224,600 
pe rrr ere $296,890 144,009 
Aachen & Munich... 36,874 
British Amer 7 
Caledonian 
Commercial Un..... 
Cologne 
First Russian 
Ham- Bre men 35,994 
L. L. 538,491 1,825,854 
679,828 
445,104 


250,000 
= 602,457 
Northern 788,749 959,083 
Norwich U ere 348,433 
Palatine 267,972 
Phoenix ee 253,071 
Prus-Nat’l .-.- 150,000 200,500 
Royal Ex. 3,829 327,601 
i 419 100,000 
543,450 1,119,065 


Skandia 104,144 
Svea 5 35,000 

20,597 
Salamandria 200,000 
Sun 5,7 200,344 
Western As 

The figures of the iow Union ‘and 
Crown have not, up to the time of go- 
ing to press, been filed. 

From the above it is clearly evident 
that the foreign institutions in com- 
mon with the home companies enjoy- 
ed a period of underwriting prosperity 
last year and were able to refund 
somewhat the heavy drafts previously 
made upon home office exchequers as 
a result of the San Francisco confla- 
gration. 





Purchases Banta Property. 


The Phenix Insurance Company has 
purchased the leasehold property at 72 
William street, consisting of a four- 
story building covering a lot about 
20x70. This building was modernized 
and rebuilt a number of years ago by 
the late Mr. Banta. The sale includes 
all the fixtures and furniture on the 
premises. The building will be oc- 
cupied by the Phenix as its city of- 
fice. 








A Tower of Strength to the Hamilton. 


Having gained added experience 
during his connection with the Excel- 
sior Fire, D. D. Leeds has returned | 
to the service of the Hamilton Fire, 
of New York, and is now its manag- 
ing underwriter. With such powerful | 
drivers as Messrs. Buttles and Leeds 
in charge of affairs, the venerable 
Hamilton may now be counted upon 
to make the Empire City look to its 
laurels, 








New York and Boston, Thursday, February 6, 1908. 





Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 
Assets, January ist, 1908 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


$20,862,697 
14,159,486 
500,000 
6,703,211 
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MAKES AN ABSURD DEMAND 


MUST FURNISH ANNUAL REPORT. 


Commissioner Beedle of Wisconsin 
So Notifies Companies Which 
Withdrew From State, 
Insurance companies were not a 
little surprised to receive a letter 
from Insurance Commissioner Beedle 
of Wisconsin stating that notwith- 
standing a withdrawal from that State 
a full report must be filed with the 
Department—gain and loss exhibit 

as well. His letter is as follows: 

“I desire to call your attention 
specifically to section 1953N of the 
statutes (chapter 584, 1907) requiring 
every life insurance company having 
in force any policies issued or deliv- 
ered in this State to furnish the an- 
nual report and the gain and loss ex 
hibit. It has heretofore been the prac- 
tice of withdrawing companies to 
omit filing a report to the commis 
Sioner after such withdrawal The 
evident purpose of the new law is ta 
give to policyholders who have taken 
policies in this State the same pro 
tection and the same _ information 
whether the companies continue to 
write new business in this State or 
not You are requested to promptly 
furnish your report in order to af- 
ford data on which an Official report 
may be prepared by this department.” 

The report, it is understood, will 
require qa statement of the amount of 
surplus carried, for what purpose, and 
to whom it belongs: the salary and 
compensation of officers, directors or 
other employes where the same 
amounts to over 3,000 a year; expense 
of maintaining agencies; names of 
directors of the company; proceed- 
ings of last annual election, with 
names of candidates and number of 
votes received by each, and whether 
such yotes were cast in person, by 
proxy or by mail; the number and 
amount of policy loans and rate of 
interest charged; number and amount 
of loans in Wisconsin; number and 
amount of loans in Wisconsin on real 
estate, and “such other information 
as the commissioner may require.” 

May Go to the Courts. 

In discussing his interpretation of 
the new law, Commissioner Beedle 
said: 

“Heretofore companies which have 
withdrawn from the State have not 
filed their statement or annual report 
with the commissioner of insurance 
after their withdrawal. The insur- 
ance department has had frequent 
requests for information from Wiscon 
sin policyholders of companies which 
have withdrawn. The department has 
been obliged to answer that these 
companies did not file any report 
and hence it was unable to give the 
information. To remedy this condi 
tion chapter 584 of the laws of 1907 
was enacted at the last session of the 
legislature This chapter requires 
every insurance company having in 
force any policies issued or delivered 
in this State to furnish the annual 
report and also a gain and loss ex- 
hibit. 

“There is no reason why policy- 
holders in this State should not have 
all the information that can be given 
them by the commissioner, whether 
the companies continue to write new 
business in this State or not. Tha 
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theory and intent of the law is that + 
it is as important to protect the pol- 
icyholders who are already in the 
companies as it is to protect the 
policyholders about to come into the 
company. These companies which 
have retired continue to collect large 
amounts from policyholders in Wis- 
consin. They may also be sued in 
the State by service upon the insur- 
ance commissioner or upon some at- 
torney resident of the State, as long 
as any policy issued in the State re- 
mains in force. 

“I do not anticipate that any com- 
pany will refuse to furnish the report 
and to give fully and completely. all 
the information required by this stat- 
ute. Isee no reason why they should. 
These annual reports are not due un- 
til March 1, and by that time I ex- 
pect to have this information from 
all the companies which have poli- 
cies in force in this State, even 
though they may have ceased writ- 
ing new business here.” 


SECRETARY OF BANKERS’ 





LIFE. 





W. E. Napier Now an Executive of 
the Company—Its Capital to be 
Doubled, 





W. E. Napier, who has been con- 
nected with the Bankers’ Life of New 
York for the past two years and has 
performed excellent work for it, was 


recently elected secretary of the 
company. Some months ago the 
stockholders of the institution, en- 


dorsed the recommendation of its di- 
rectors that the capital be increased 
from $100,000 to $200,000. Had it 
not been for the stringency that took 
place in the financial market ,at the 
time, the money would have been 
raised at once, 

It is planned once the 1907 state- 
ments be issued, which will be with- 
in a few days to open up a systematic 
and vigorous campaign for new busi- 
ness. 


LEAVES MASSACHUSETTS. 








Unable to Secure Proper Agency 
Representation Impells Germania 
Life to Leave State. 





The high cost of operating in Mass- 
achusetts coupled with its inability 
to secure the proper agency repre- 
sentation, is the reason assigned for 
the late withdrawal of the Germania 
Life from the Old Bay State. If the 
right business producer presents hint 
self the company will re-enter the 
commonwealth. 

Grand Rapids Life Underwriters. 

The Life Underwriters’ Association 
of Grand Rapids held its annual meet- 
ing recently with a supper at “The 
Crathmore,” when the following of- 
ficers were elected: A. H. Pratt, Aet- 
na Life, president; P. A. Geldhof, of 
the Canada Life, secretary-treasurer; 
L. B. Hall, Prudential, first vice-pres. 
ident: Ed. G. Squires, Prudential, 
second vice-president; Executive 
Committee: J. G. Albright, Union 
Central; H. W. Le Sage Ten Broek, 
Central Life; Freeman, North West- 
ern Mutual; M. H. Zacharias, Connec- 
ticut Mutual; L. B. Hall, Prudential. 

It was suggested that the Chairman 
of the Executive Committee enter in 
correspondence with the Detroit Un- 
derwriter’s Association with a view 
of affiliating with that body and work 
with them in harmony against any in- 
sane legislation affecting old line in- 
surance which might come up in the 
future. The association is in a flour- 
ishing condition and four new mem- 
bers were taken in. 

J. G. Albright has been connected 
with the Union Central with Milwau- 
kee as headquarters, but when that 
company withdrew from Wisconsin 
he removed to Grand Rapids; where 
he was accorded a hearty welcome. 


February 6, 1908. 








DESIRE A “SQUARE DEAL.” 





Californians Want Convention—Nor- 
mal Support from East Will In 
sure Greatest Gathering. 





The Los Angeles Life Underwrit- 
ers’ Association has addressed a let- 
ter to Charles Jerome Edwards, pres- 
ident of the National Association 
stating that they will “stand pat” on 
the place of meeting for the next con- 
vention “as selected and unanimously 
approved at Toronto.” An appe2 is 
made for a united effort—East, West, 
North and South—to make the con- 
vention the greatest ever held, and 
assurance jis given that Los Angeles 
“in her usual generous hospitality 
will be lavish in her entertainment.” 
The letter, dated January 27, is as 
follows: 

Replying to your letter of the 17th 
inst., addressed to Mr. Whittington re 
National Association Life Underwrit- 
ers’ convention at Los Angeles, 1908. 

The Executive Committee of this 
Association is of fhe opinion that the 
various articles published in the. in- 
surance journals all over the United 
States and Canadd knocking Los An- 
geles as a meeting place must, to 
some extent, emanate from headquar- 
ters. 


The constitution of the National 
Association Article 6, provides as 
follows: “At every annual meeting 


the time and place for the next suc- 
ceeding annual meeting shall be de- 
cided by ballot.” That ballot was 
taken at Toronto and the majority o: 
the delegates voted in favor of Los 
Angeles and subsequently it was 
unanimously voted, as per proceed- 
ings of the Toronto meeting page 
224. 

Under the constitution we claim 
that place of meeting for National 
Association for 1908 is so establish- 
ed that it cannot be changed and the 
question is not debatable and shoula 
have never been the subject of dis- 
cussion in the insurance press. 

You say, “The opinions which have 
been advanced, and the queries or 
comments have been solely to the 
effect that the financial crisis which 
has engulfed all the country East of 
the Mississippi would make it im- 
possible for many members who had 
looked forward with pleasurable an- 
ticipation to taking the trip to attend 
the Los Angeles Convention.” There 
is no doubt that the financial crisis 
of which you speak is general, the 
West suffers with the East and we 
think largely on account of the New 
York “Wall Street” high finances. 
Naturally we on the extreme Western 
Coast were last to feel the panic 
but the situation has so far improved 
as to lend us considerable hope that 
things will soon assume their normal 
condition and it is to be supposed 
that such is the case East. 

Western optimism would say, let 
there be less shaking of heads and 
more joining of hands in pledge not 
to let the wheels of prosperity roll 
back a foot more than is necessary 
for safety. 

We are not going on record (after 
having secured the convention under 
unanimous approval) in admitting 
that Los Angeles in a financial crisis 
is entirely out of consideration on 
account of its geographical position. 

We note your fears that the far 
Easterner, cannot afford to come 
West this year and that you fear 
the convention will not have a cor- 
poral’s guard in attendance, but if 
some Eastern point is named a full 
representative convention could be 
held. This full representation would 
be characterized as a full Eastern 
representation to the exclusion of the 
Western contingent if they shall put 
up the same argument as you, name- 
ly hard times. All we ask is a square 
deal, and we will feel aggrieved if 
the same be not forthcoming from 


our brethren of the Bast. 
gentlemen. 

The West went after the 1908 con- 
vention feeling that the influence, in- 
spiration and enthusiasm of the Na- 
tional Association was strong enongh 
to be stretched across the continent, 
On this theory we went to the To- 
ronto meeting and by the vote cast 
at that convention we were satisfied 
that the association spirit was a live, 
living reality. 

Five months have elapsed since we 
were awarded the convention and it 
is now too late to back down. 

The time has arrived when we 
must know absolutely without equivo- 
cation the attitude of the opposition 
to Los Angeles. Preparations and 
arrangements for holding the conven- 
tion and its entertainment are well 
on the way and the city commercial- 
ly, civically and socially is obligated. 
We must therefore demand that you 
anid your officials give absolute and 
defrite protectin to Los Angeles 
1y¢é Convention and think that you 
should use every means to prevent 
the continuance of these erticles that 
are now being published detrimental 
to the 1908 conveution at Los An- 
geles. 

The success of the convention can 
only be brought about by a united 
effort, Fast, West North and South. 
Rest assured California will play her 
part and so will the entire West. 

We want you Easterners to show 
your hand now, if you can take the 
1908 convention away from us we 
want to know today. In other words, 
what is your programme? We stand 
pat. 

We know that a normal support 
from the East will insure the great- 
est Underwriter’s Convention ever as- 
sembled and Los Angeles in her us: 
ual generous hospitality will be lav- 
ish in her entertainment. 

Awaiting your early reply we are, 
Yours very truly, I. J. Muma, John W. 
Whittingtong, C. S. Montgromery, 
Committee. 


Play fair, 





Equitable of lowa Promotions. 





Secretary J. C. Cummins advices 
us of the promotion of two popular 
men. in the home office of the Equit- 
able Life of Iowa. 

Charles A. Snyder, who entered 
the services of the company as a 
bookkeeper some sixteen years ago, 
and who for many years has been 
cashier at the home office, was at the 
recent meeting of the trustees ap- 
pointed Assistant Secretary. 

Gerard S. Nollen, a capable young 
man, who has been connected with 
the actuarial department, has been 
appointed Actuary. Mr. Nollen is a 
brother of Henry S. Nollen, the com- 
petent and popular young secretary 
of the Banker’s Life of Des Moines, 
and bids fair to make a mark for 
himself in the life insurance busi- 
ness. 

In a letter to the field force, Secre- 
tary Cummins says: 

“Both are loyal and capable officers, 
and well deserved their promotions. 
As such officers, they are ready to 
serve you, and will work with you 
for the success and prosperity of your 
agencies and the company.” 





Drew’s Flying Trip. 





The railroad wreck in Ohio, in 
which A. A. Drew, superintendent of 
agencies of the Mutua] Benefit Life 
was “shook up” considerably, did not 
shake his confidence jin railroads. Af- 
ter reaching the home office in New- 
ark, he immediately prepared for an- 
other trip, and barring accidents he 
was scheduled to meet Chicago agents 
January 30, those of Sioux Falls, S. 
D., Jan. 31; Sioux City, Ia., Feb. 1, 
Minneapolis, Feb. 3; Detroit, Feb. 6; 
Buffalo, Feb. 8. 


ONE OF THE VERY BEST. 





Annual Report of Provident Life & 
Trust Shows Company to Be 
Well Managed. 





The detailed report of the Provi- 
dent Life & Trust is an interesting 
document. It shows that there were 
issued last year 7,745 policies for an 
insurance of $20,702,833; that the 
total business in force is $194,941,827, 
covering 72,011 policies. The assets 
of the company are $61,033,582. Total 
expenses during 1907, for all purposes, 
was $1,449,379, or 13.89 per cent of 
the income. Eliminating taxes and 
repairs on real estate the ratio would 
be 13.15 per cent. Death claims dur- 
ing 1907 aggregated $2,062,352, which 
was 67.7 per cent of the expected. In 
his annual report, President Asa S. 
Wing says: 

New Insurance Laws. 


“Twenty-six States in 1907 passed 
new laws relating to the control and 
management of Life Insurance Com- 
panies, 

Some of these laws were hastily 
drawn and passed, and time will prob- 
ably prove that they should be chang- 
ed. In one State, at least, the new 
laws are such that many companies 
are withdrawing from that State 
rather than subject themselves to the 
new laws. For the most part, how- 
ever, the purpose of the Insurance 
Laws passed in 1907 is an honest one 
to secure fair dealing as between the 
companies and their policyholders, 
and their tendency is to make more 
uniform the reports made by the com- 
panies to the different States. All 
this is in the right direction and is 
welcomed alike by the insured and 
the insurer. 


Financia] Situation. 


“We need not attempt now to give 
any opinion as to the causes which 
brought about the present financial 
situation, nor to predict what the fut- 
ure outcome of it will be. We may, 
however, note, for our guidance in 
the future, some of the lessons which 
the events of the last few months 
have set prominently before us. 

“First. That a fair surplus in a 
Life Insurance Company is not an 
accumulation for distribution in defi- 
nite shares to the policyholders, but 
a fund to provide for unexpected and 
extraordinary contingencies, and 
should be retained for this purpose. 

“Second. That this contingency re- 
serve should be large enough to pro- 
vide for any event at all likely to re- 
quire it. The events of the last year 
prove that the limitations made by 
some laws upon this fund are unsafe 
and should not be allowed to stand. 

“Third. That if Life Insurance 
Companies place any large proportion 
of their assets subject to the demands 
of their policyholders without notice, 
they are venturing closely upon a 
banking business, which long exper- 
ience has proved cannot be safely 
conducted without cash reserves pro- 
portioned to the amounts subject to 
withdrawal] on demand. 

“Fourth. That sooner or later un- 
sound financial schemes and their 
promoters will be revealed in their 
true character, and that the only safe- 
ty for those charged with care of 
property belonging to others is abso- 
lute faithfulness in the trust imposed 
upon them in every particular. 

“Fifth. That choice in the selec- 
tion of a company for Life Insurance 
or any other trust should be decided 
not by the liberality of promises 
made, but by the character of the 
company as evidenced by its past his- 
tory and present standing, and by the 
character of the men who control its 
management.” 








February 6, 1908. 


BEFORE THE GRAND JURY. 
Former Officials of Banker’s Life of 
New York Questioned as to Div- 
idend Payments, 

Before the Grand Jury in New 
York City last Thursday appeared 
former Governor Foster M. Voorhees, 
ex-president of the Bankers Life, of 
New York; W. H. Stokes and C. B. 
Coombs, respectively the former vice. 
president and the former secretary 
of the company. They were called 
by District Attorney Jerome to ex- 
plain the alleged payment of divi- 
dends by the Banker’s Life out of its 
capital. Information upon the matter 
had been placed by State Superinten- 
dent of Insurance Kelsey before the 
District Attorney, after the former 
had critically examined the affairs of 
the Banker’s Life. 

The inquiry in no wise affects the 
present officials of the company, be- 
ing confined wholly to acts commit- 
ted under the previous administra- 
tion, 








Examining the Washington Life. 





The Washington Life Insurance 
Company, of this city, is being exam- 
ined by the New York Insurance De- 
partment. The investigation of the 
New York Life Insurance Company, 
started some weeks ago, is still under- 
way and it will be some time yet be- 
fore the work is completed. 


Leaders. 





Prudential 
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THE AUDIT COMPANY OF NEW YORK 


F.C. RICHARDSON, Sec’y and Treas. 


INSURANCE DEPARTMENT 


E, T. PERINE, President, 


PERIODICAL AUDITS 
SPECIAL INVESTIGATIONS 
TABLES CONSTRUCTED 
COSTS ASCERTAINED 
SYSTEMS INTRODUCED 








for 1907 were: C. B. Knight, Pitts- 
burg (now Philadelphia); R. S. Cum- 
mings, Newark; Hodges, Mitchell & 
Reynolds, Asheville; Rowland & Wil- 
son, St. Louis; C. M. Adams, Macon; 
J. S. Cranston, Boston; J. M. Skinner, 
Atlanta; W. L. McPheeters, Mem- 
phis; William Dutcher, New York; 
H. A. Austin, Kansas City. 

The leading special] agents were: 
W. W. Pipes, Pittsburg; S. C. Olcott, 
Newark; C. A. Foehler, Pittsburg; 
A. F. Boles, San Francisco; E. N. 
Van Vilet, Newark; A. C. William- 
son, Pittsburg; S. Rosenthal, Chi- 
cago; A. H. Byrd, Darlington; A. M. 
Klages, Pittsburg; L. S. Cranston, 
Boston. 





The Old Penn, 


to imitate the name of the old Penn 
Mutual, but the imitation existed in 
name only. ‘The real institution, with 
headquarters at 921 Chestnut street 
has assets $90,061,683, and this with 
bonds and stocks valued at market 
quotations, as of December 31, 1907. 

It has policy reserve of $76,685,283; 
accumulations on deferred distribu- 
tion policies $6,253,003; additional 
policy reserve in excess of require 
ments $2,032,539; surplus for all oth- 
er contingencies $5,445,295. 

There were issued during 1907, 24,- 
116 policies for an insurance of $69,- 
366,148 and the total insurance in 
force on January ist of this year was 
$425,956,270, a gain of nearly $30,000, 
000. 

The company has paid to policy- 


ITS FIFTY-EIGHTH ANNUAL. 





What the Latest Statement of the 
Aetna Life Insurance Company 
Shows. 

Valuing its securities as of Decem- 
ber 31st last, the 58th annual state- 
ment of the Aetna Life Insurance 
Company of Hartford, reports total 
assets of $86,405,472 and a policyhold- 
ers surplus of $5,587,008.37. During 
1907 the receipts exceeded the dis- 
bursements by $4,546,000; the assets 
were increased $2,375,720; a gain of 
$9,664,590 was made in the life in- 
surance in force, while the accident 
business increased $15,968,117. Since 
organization the Aetna Life has paid 
to its policyholders the handsome sum 
of $172,493,633. The company is wide- 
ly known throughout the country and 
well deserves the reputation it bears 


The Bristol Agency. 





The total paid for business of the 
New York city agency of the North- 
western Mutual Life, John I. D. Bris- 
during the year 1907 
mark for 1908 


tol, manager, 
was 12,787,140. The 
is $15 

Twenty-five men in the agency pro- 
duced during 1907 an aggregate busi- 
ness of $10,151,540, or an average of 


HOO O00, 


$406,062 The average income of 
these men during the year was over 
$8,000 

This agency furnished the leaders 
for the company for six months of 
1907, as follows: February, L. W. 
Mack; March, May and October, E. J. 
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The leaders among managers in the 
ordinary department of the Prudential 


The Mutual Benefit Life Insurance Company 
OF NEWARK, NEW JERSEY 
FREDERICK FRELINGHUYSEN, President ’ 
TRANSACTIONS OF 1907. 


holders since organization the sum of a Wessels: 


April. Rudolph Recht; 
$103 ,542,517. tember R | 


Several attempts haye been made R. Rei 


1845 1908 | 
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Increase in insurance in force during year ............cecececcece 11,255 = 0 eh eee nar haee pean Gees : _ 28.779,277.00 
Paid to and Invested for Policyholders in 1907 in excess of Pre miums Paid by Policyholders,, $2,199,341.43. $ 
Ratio Expenses and Taxes to Total Income: 1905, 15.4 per cent.; 1906, 14.8 per cent.; 1907, 14.1 per cent. q 
The expenses incurred in obtaining the new insurance of the year amounted to only 81 per cent. of the amount allowed by the new insur- », 
ance law of the State of New York. 
The Total Insurance Expenses of the Company for 1907 amounted to only 73 per cent. of the amount allowed by the new insurance law of 
the State of New York. ~ 
Net Rate of Interest Earned on Inve ited Assets (Par Value): 1905, 4.61 per cent.; 1906, 4.65 per cent.; 1907, 4.69 per cent. : 
A full report of the year’s business will be mailed upon request to the Home Office or to any agent. * 
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MERIT SECURES RECOGNITION. 
Prominent Young Actuary Advanced 
to Important Office With Mutual 
Benefit. 

The election of Edward E, Rhodes 
to a vice-presidency of the Mutual 
uenefit Life, as announced in The 
astern Underwriter of last week, 
vas received with considerable pleas- 
ure by the life insurance fraternity. 
Mr. Rhodes is now vice-president and 
mathematician of the company, the 
ul] title held by the late lamented 
Bloomfield J. Miller. 

At age 18 he entered the service of 

Mutual Benefit Life as a clerk in 
the Mathematical Department. Of an 
industrious, studious and ambitious 
nature, he was not content with mere 
perfunctory work, but set his mind 

ion acquiring a thorough knowledge 
of the technical, or scientific side of 
fe insurance. How wel] he succeed- 
] shown by the fact that in 
If ! mmenda- 
uch an actuarial power and 
expert as Mr. Miller, Mr. Rhodes was 


05. at the rec 





ion of 


e 


appointed actuary of the company. 
Following tl death of Mr. Miller, he 
was, on May 10 of that year, ap- 


yinted mathematician 

Mr. Rhodes will attain his 40th 
hday anniversary on the 21st of 
his month, so that he has_ spent 
twenty-two years in the service of 
Mutual Benefit. He is thoroughly 
imbued with the traditions, or char- 
ucteristics of the company and may 
ye termed a progressive conservatist 
n the practical management of. a 

insurance institution. 
Few men in the business enjoy a 
ider acquaintance. He has been se- 
ed to represent the actuarial pro- 
upon various occasions when 


ent of the highest order was in 
mand, notably on legislative mat- 
rs at Albany, Washington and Mad- 
on Mr. Rhodes also appeared be- 
) t! Committee of Fifteen in 


» which body had considerable 
lo with shaping insurance meas- 
es in various Western States. 
“stretching a point” to 
hat when it comes to determin- 
» lines upon which a company 
may extend its business, Mr. Rhodes 
in the front rank among the brainy 
f the profession. Absolutely 
the question of ex- 
under the severest of 
stake (inasmuch as 
‘ompany has been able to meas- 


It is not 





up “to. the best standard) Mr. 

R les views with the gravest con- 

roposed law which would 

lower the standard of solvency of 
insurance institutions. 

In his person, the Mutual Benefit 

Life possesses a most capable and 


ife officer. 


A Great Company. 





The annual statement of the Mu- 
Benefit Life showing the trans- 
ions and financial progress for the 
1907 must be a source of gratifi- 
yn to the field men and policyhold- 
f the company. The premium in- 
e for the yvear was $16,664,430 





UNEXCELLED IN 
Favorable Mortality 


—and— : 


Economy of Managemen‘ 


The Provident Life 
«¢ Trust Company 


OF PHILADELPHIA. 
——e 
Rates of Premium Extremely Lew 


and still further reduced by 
Annual Dividends, 




















EDWARD E. RHODES. 
Vice-President and Mathematician Mutual Benefit Life Insurance Company. 





Total paid to policyholders, $11,135,- 
673; added to Policyholders Fund, $7,- 
360,896—the twoitems being two mil- 
lion dollars in excess of the amount 
received in premiums, 

The assets aggregate $112,586,494, 
of this amount $103,381,044 is held 
as reserve for policies in force; $2,476,- 
095 for dividends payable during 1908 
and $5,376,185 in unapportioned sur- 
plus. 

Insurance issued and revived dur- 
ing 1907 amounted to $58,285,839. In 
force at the beginning of 1908 $450,- 
980,183, showing a net gain during 
the previcus year of $28,779,277. 

In the expense account the com- 
pany shows a surprisingly good rec- 
ord. The expense incurred in obtain- 
ing new insurance was only 81 per 
cent. of the amount allowed by the 
new insurance law of New York State, 
while the total insurance expenses of 
the company tor 1907 amounted to 


only 7 per cent. of the amount al- 
lowed by the above law. 

With due appreciation of what th2 
term greatness signifies, the Mutual 
senefit Life is certainly a great com- 
pany, 





General agents of the Pacific Mu- 
iual Life Insurance Company, of Cali- 
fornia, at a gathering recently held 
in St. Louis, formed an association, 
the officers elected being: W. P. Mot- 
ley, Kansas City, Mo., president; W. 
F. Fitts, Tuscaloosa, Ala., vice-presi- 
dent; T. H. Carrick, Ottumeva, La., 
secretary-treasurer. 





Curtin & Brockie of Philadelphia, 
have been appointed representatives 
of the New England Fire, which com- 
pany under the management of T. A. 


Duffey, general agent, was recently 
admitted to do business in Pennsyl- 
vania. 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 


in the field will be profitable. 
making money. 


One whose general agenty ere all 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 


FLEMING FILES REPORT. 


Concludes His Investigation of New 
York Insurance Department. 


ALBANY, Feb. 2.—The administra- 
tion of the State Insurance Depart- 
ment by its present Superintendeni, 
Otto Kelsey, who was appointed by 
the late Gov. Higgins in May, 1906, 
after the expiration of the term of 
office of Francis Hendricks, is severe- 
ly criticised in the report of Matthew 
C. Fleming, the special commissioner 
appointed by Gov. Hughes to investi 
gate the Department, under the au 
thority of the so-called Moreland ac: 
of the last Legislature. Additiona: 
interest attaches to the report be- 
cause of the Senate’s refusal last 
spring to remove Superintendent Kel. 
sey upon the Governor’s recommen- 
dation, and the widely prevalent be- 
lief that the recommendation will be 
renewed at the present session. 

Mr. Fleming’s report is exhaustive, 
occupying nearly sixty typewritten 
pages, and was made public by the 
Governor tonight. 

Charges originally filed with the 
Governor against Superintendent Kel- 
sey by a New York newspaper form 
the basis of the investigation, andl 
they included twenty separate counts, 
as follows: 

Failure to recognize the 
ance Department. 

Failure to enforce the law in mat- 
ters specified under eighteen charges, 
as follows: 

Decrease in deferred 
caused by neglect. 

Failure to require an apportionment 
of assets. 

Permitting false bookkeeping by in- 
surance companies. 

Permitting continued 
bonuses. 

Permitting existence of “‘Nylic” as 
a means of paying bonuses. 

Permitting discriminations in divi 
dends against deferred dividend pol- 
icyholders. 

Permitting injustice to small pol- 
icyholders in connection with loans, 

Failure to require full, true and 


Insur- 


dividends, 


payment of 


honest reports from insurance com- 
panies. 
Permitting lying advertisements. 


Refusing information to policyhold- 
ers. 

Failure to compel sale of stocks 
notes and collateral trust bonds. 

Permitting the Equitable to hold 
traction, gas and Union Pacific stocks. 

Permitting the Mutual to hold Illi- 
nois Central Stock to help Edward 
H. Harriman. 

Failure to look into alleged use of 
companies’ funds in the recent insur- 
ance elections. 

Failure to take action on industrial 
insurance, 

Failure to require an apportionment 
of surplus. 

Failure to secure for policyholders 
the benefits of mutuality. 

Failure to brand Mr. Harriman as 


(Continued on page six) 





Do You Believe 
In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? 





| 


| 
| 


| 


But One Company 
combines these three great advant- 
ages. 


For terms of District Managers and 
Agents write to 


\ The Columbian National Life 


Insurance Company 
178 Federal St., Boston, Mase. 





ns ee a 


bias ce 





5 bu C+ RA Bn eT ee kat ee 


—— 6, 1908. 


THE BASTERN UNDERWRITER. 








“AGENT | AN ACTIVE, NECESSARY AND PROFESSIONAL | 


FACTOR. 





(By Jos. A. De Boer, President National Life of Vermont.) 





Some three years have passed since 
the investigations, begun in New 
York, resulting in some form of life 
insurance legislation in practically 
all the States. The scope of this leg- 
islation is all-embracing, including the 
investments which companies may 
make, the amount of insurance they 
may write, the policy forms they 
may issue, the mode of calculating 
liabilities, the rules for surplus dis- 
tribution, the returns to departments 
of insurance for a full publicity ot 
their affairs, the limitations on ex- 
pense account, and, in short, every- 
thing which concerns the prudential 
conduct and yalues of corporate man. 
agement and control. It is a satisfac- 
tion to report that our company was 
already applying substantially every 
principle of reform practice prior to 
the passage of these new acts and was 
ready to adopt any new suggestions 
of law which were clearly defined 
and thoroughly understood, provided 
they did not conflict with the sover- 
eign power of the State from which 
our charter is derived and did not 
actually deplete the last vestige of 
directorship and official responsibil- 
ity. 

There is much in the new legisla- 
tion which is not approved by actual 
business experience, by the science 
and art of life underwriting and by 
the needs of the political and social 
conditions existing in our country, 
and there is also much in which we 
heartily concur, particularly those 
laws which require a full publicity 
to all the transactions of a life in- 
surance company, an adequate test of 
solvency by the full net value stand- 
ards, and a reasonable limitation on 
the character of the investments 
which a company may make. Of all 
that we not only approve but to it 
all our company responds fully and 
unequivocally, for undoubtediy the 
first duty of any management is to 
insure the solvency of the company 
and the primary and fixed value of 
any policy of insurance is based up- 
on the certainty that its terms will 
be carried into effect when it ma- 
tures by death, as an endowment, 
through surrender or by lapse. 

Good life insurance is the main 
problem and no life insurance is good 
which is not definite and sure of ful 
filment and life insurance which is 
thus definite and solid is Worth its 
legitimate and proper price. With 
reference to such insurance there is 
no greater fallacy than that its ef- 
fective acquirement can be had with- 
out employment of the solicitor or 
agent, for whom, in fact, there exists 
no adequate substitute unless it be 
compulsory life insurance by law 
and done by government and such 
form of work is neither in consonance 
with the spirit of our people or their 
institutions nor yet in harmony with 
the call of our times. We think, 
therefore, that the position of the 
agent as an active, necessary and 
professional factor in the business is 
assured and will continue to be the 
chief power in the progress and 
growth of the business itself. Laws, 
accordingly, which deprive manage- 
ments of the prudential opportunity 
to secure and maintain a field force 
of character, experience and intelli- 
gence are fundamentally unwise and 
laws which limit the compensations 
of life insurance agents, which com- 
pensations should be subject to the 
judgment of officers and managers di 
rectly responsible for their acts to the 
public and to competition, are dis- 
criminating and unwise and should 
be either materially modified or re- 
pealed. 

We do not urge this principle on 


account of our company or in its in- 
terests but on the grounds of funda- 
mentally correct statesmanship and 
fair play for that class of active work- 
ers in our social economy who in 
truth have done exceeding much for 
persons and society by their persist 
ent, strong and intelligent advocacy 
of the uses and benefits of life insur 
ance in its best form. Such agents 
in times of adverse and mistaken 
public opinion, in the face of com- 
petition from many new but short- 
lived companies, have discharged 
loyal and useful service, but their la- 
bors cannot be accounted for finally 
by some theory or reform or of po- 
litical individualism, by either fancy 
or ex cathedra advice. They must 
receive and are entitled to an ade- 
quate and living compensation for 
their work, with full opportunity by 
reason of special abillity effort and 
thrift, to save a competency for them- 
selves. Therefore we trust and ex- 
pect that sane practice in this regard 
will early become the prevailing rule 


Substantial Gains Made. 





‘Nhe twenty-eighth annual of the! 


Bankers’ Life of Des Moines shows 


an insurance in force of $330,238,0vy, | 


a net gain during the year of $33,- 
490,000. The total resources of the! 
company after deducting approxim- 
ately $200,000 for possible and con- 
tingent liabilities, amount to $11,551,- 
569. Of this amount $9,358,429 is in- 
vested in securities and deposited 
with the Iowa Department. Its Guar- 
antee Fund is $6,010,931 and Reserve 
Fund $4,745,396. 

The total paid to beneficiaries since 
organization is $15,603,863; average 
death rate during 1907, 6.94 per 1000 
and the average cost of insurance per 
$1,000 at age 40 during 1907 $10. 

The Guarantee Fund increased 
$666,380 and the Reserve Fund $668,- 
052 during the year. There was an 
increase in deposits with the State 
Department of $1,276,892. 

The Bankers has $53,000,000 insur- 
ance in force in its own State, which 
is a substantial endorsement right at 
home. 

Care in selecting business, and ex- 
cellent home office management has 
enabled the accomplishment of what 
was deemed impossible. 





It is said the executive committee 


of the Chicago Life Underwriters’ As- | 


sociation will bring in an interesting 
report this month. It has been work- 
ing on the subject of “stock selling 
board contracts, schemes.” In Chi- 
cago there has been a lot of stock 
Selling. The Rhodus outfit is very 
active with the Central Life Securi- 
ties Company, and is perhaps the 
strongest competition in this direc- 
tion in the city. Some of the life 
men are anxious to have something 
done, 





The transfer of Manager Fred E. 
White of the New York office of the 
Columbian National Life to Chicago 


Hunter, Jr., of the Buffalo agency to 


largely increasing the business in 
both departments, especially so in 
this city where Manager Hunter is 
well and favorably known. Mr. Hunt- 


er having been very successful in | 


representing the New York Life be- 
fore removing to Buffalo. 


WANTED “id 





TWO WELL-KNOWN LIFE _IN- 
jSURANCE SUPERVISORS FOR 
"HE WESTERN FIELD; MEN OF, 
MIGH CHARACTER WHO FULLY, 
JNDERSTAND WHAT WILL BE’ 
EXPECTED OF THEM AND WHO, 
ARE IN A POSITION TO EARN 
$5,000 TO $6,000 SALARY PER AN: 
NUM AND EXPENSES; TO AD- 
‘DRESS IN STRICT CONFIDENCE, 
GIVING EXPERIENCE AND REFER. 
ENCES. “SUPERVISOR,” EASTERN 
UNDERWRITER OFFICE, 








TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR 
BROKERAGE BUSINESS, OR GEN- 
ERAL AGENTS IN GREATER NEW 
YORK. THE ADVERTISER HAS 
AN UNUSUALLY ATTRACTIVE 
PROPOSITION TO OFFER THOSE 
WHO HAVE A LARGE ACQUAINT- 
ANCE AND ARE IN A POSITION 
TO WRITE AN ANNUAL BUSINESS 
OF FROM $100,000 TO $1,000,000. 
AN INTERVIEW WILL BE MUTU- 
ALLY PROFITABLE. ADDRESS 
“ATTRACTIVE,” EASTERN UNDER- 
WRITER OFFICE, 








By a gentleman, now and for years 
past filling an official position with a 
prominent life insurance company, a 
position as superintendent of agen- 
cies. Am well acquainted with the 
field and in close touch with a large 
| body of progressive, successful pro- 
| ducers. Address confidentially, “M. 
it. Ne ” Eastern Underwriter Office. 


. 

| We want to correspond with repre- 
| sentative men in New York, Pennsyl- 
vania and New Jersey, who are in a 
| position to work direct with the home 
office of an established old line life 
insurance company. Generous com- 
| mission with renewal contract. “Thay- 
|er,” Eastern Underwriter Office, 











—E 


| A well known and successful gener- 

al agent is open for a contract with 
ja reliable life insurance company for 
| Kentucky, headquarters Louisville. 
| Business established fifteen years. 
Address in confidence, “Louisville,” 
| Eastern Underwriter’s Office, 





As agency superintendent, man 
competent to secure representatives 
in country districts and _ instruct 
them how to produce life business. 
| Liberal salary and expenses paid 
|right party. “B. F.,” Eastern Under- 
| writer Office. 





Life insurance managers for Ohio, 
Tennessee and Georgia. Managers 
qualified to appoint and supervise sub- 
agents, instruct and educate new 
men. Profitable empleyment to men 


whose reference indicate that they | 


have been successful in the past. 





Stat Miutual Life 


Assurance Company 


Worcester, Mass, 





Incorporated 1844, 





Financial Statement, Jan. 1, 1907 


OTT oo . $29, 138, 063.19 
RD Kass ocd exes 26,318,347.00 
SURPLUS . .$2,819,715.19 





A. G. BULLOCK, President, 
H. M. WITTER, Secretary 
Burton H. Wright, Supt. of Agencies 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 





James W. Hull, President 
J. M. Lee, Actuary) 
Theo. L. Allen, Secretar 
Robt. H. Davenport, Asst. Se 


This Company, with its more than fifty years o. 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass 


1YER & FOSS, GENERAL AGENTS 


The Agent's Company. 


t 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
a 
The most successful company 
in the world for its age. 





Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 

| full cash value with the 

' State. 





| Address “Superintendent,” Eastern 
Underwriter Office. Write for Information. 
Required by its Charter to maintain the legel reserve 





on every policy it issues. 


| The Masonic Mutual Relief Ass’n, 


and the transfer of Manager C. A. } 


Of the District of Columbia, 


New York, will no doubt result in | 


Chartered by Congress 1869. 


“Combines legal reserve safety with fraternal economy’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y 


Corner 12th and G Streets, N. W., 


Washington, D. C. 





FLEMING FILES REPORT. 





(Continued from page four.) 
disqualified to hold office in any in- 
surance corporation. 

Mr. Fleming practically exonerates 
Supt. Kelsey in several of these mat- 
ters. The Attorney General has ad- 
vised that “Nylic,” an organization 
of New York Life agents, is permit- 
ed to continue as to all agents who 
were members of it when the insur- 
ance amendments went into effect, 
and who are still complying with “Ny- 
lic” contracts. Other matters which 
Mr. Fleming virtually dismisses as 
not sustained are those of alleged in- 
justice to small policyholders in the 
matter of loans, lying advertisements, 
refusal of information to policyhold- 
ers and failing to take action on in- 
dustrial insurance. ‘This last, Mr. 
Pleming points out, is one for legis- 
lative action. 

“As to the last charge,” Mr. Flem- 
ing says, “it does not appear that 
under the law Mr. Kelsey could take 
any action in the way of disqualify 
ing Mr. Harriman from holding office 
in any insurance corporation.” 

Failed to Reorganize Department. 

The other charges are considered 
at length, and Mr. Fleming discusses 
with minuteness the evidence taken 
in the course of his investigation. He 
describes in detail the organization 
of the department, giving a history 
of the connection of each of the prin- 
cipal officials with the department and 
outlining their duties. His principal 
stress is laid upon the alleged in- 
efficiency of Mr. Kelsey’s control of 
the department, violations and eva- 
sions of law which were not discov- 
ered; discrepancies in reports of com- 
panies which went unnoticed; fail- 
ure of the Superintendent to act up- 
on what Mr. Fleming regards as im- 
proper connection of department em- 
ployes with insurance companies; 
tardy compulsion action in compell- 
ing companies to make complete re- 
ports of financial transactions. 

Mr. Fleming contrasts the attitude 
and action of Mr. Kelsey with insur- 
ance commissioners of other States, 
and in the course of his conclusions 
says of Mr. Kelsey: 

“His failure to reorganize his de- 
partment, which has been commented 
upon above, seems chiefly due to the 
confidence and trust which are so 
characteristic of him. These expres- 
sions of confidence are found fre- 
quently throughout his more recent 
testimony.” 

Among other things under this 
head, Mr. Fleming quotes the Super- 
intendent as testifying that Deputy 
Superintendent Appleton “can sign 
the Superintendent’s name to checks, 
and that there is no precaution taken 
to prevent his drawing them to per- 
sons other than the State Treasurer, 
to whom they all go; and that, al- 
though he was uncertain until after 
the inquiry, during a recess in his 
testimony, whether the securities in 
the department vault, amounting to 
$26,000,000, were registered or cou- 
pon bonds, any one of several men in 
the department has access to the 
vault alone, 

Implicit Trust In Employes. 

“Another indication of his trusting 
disposition appears in the fact that 
while Comptroller he placed a clerk 
in complete charge of the printing, 
custody and destruction of negotiable 
stock transfer stamps, amounting to 
a large sum of money; that these 
stamps were placed with his approval 
in a vault to which this clerk alone 
had access, although they were prac- 
tically as good as money, and that 
large quantities of them were burned 
by this clerk with no proper precau- 
tions to verify either the fact of their 
destruction or the number destroyed. 
Mr. Kelsey now says that while this 
procedure was careless, he would still 
trust this man with his life. Again, 


THE EASTERN 


it appears that he issues his certifi- 
cate extending the time in which in- 
surance companies must dispose of 
their real estate, on perfunctory affi- 
davits of officers to the effect that 
they are ‘satisfied that the interests 
of the company will suffer materially 
by a forced sale of the property at 
this time,’ saying that he has ‘no 
reason to doubt the good faith in 
which they made the application,’ 
and that in the recent elections the 
explanations of the companies in re- 
ply to the charges and protests of the 
policyholders’ committees struck him 
as conclusive.” 
Excelsior Fire Examination, 

The examinations of the Excelsior 
Fire Insurance Company in August, 
1907, prior to incorporation, and again 
in November, 1907, revealed a pecul- 
iar situation. In the August exami- 
nation the examiners accepted as con- 
clusive proof of the payment of $200,- 
000 capital and $100,000 surplus of 
iqat company the certificates of the 
cashiers of the Oriental Bank and the 
Borough Bank, each to the effect that 
there was on deposit in his bank the 
sum of $150,000 belonging to the Ex- 
celsior Fire Insurance Company; and 
on these certificates the company was 
authorized to transact business. In 
November, however, after the failure 


UNDERWRITER. 





of the Borough Bank, its cashier tes- 
tified under oath that it was under- 
stood that the deposit in his bank 
should not be reduced below $137,522 
until certain loans to the incorporat- 
ors of the insurance company were 
paid. 

Some of the conditions criticised, 
Mr, Fleming attributes to Mr. Kel- 
sey’s “failure to issue definite instruc- 
tions” to his subordinates. 

Concluding with extended sugges- 


February 6, 1908. 


RELIANCE 


LIFE INSURANCE COMPANY 


tions of what “an insurance depart- | 
ment ‘whose opinions command ~- 


spect” might do, Mr. Fleming says: 
“While it may be difficult to secure 
the services of those fitted to fill | 
the most important positions in the 
Department on the present basis of 
salaries—and the advisability of in- 


creasing the salaries of the Superin- | 


tendent and actuary is commended to 
the attention of the Legislature—the 
New York Department should certain- 
ly take the lead in al] such matters 
as the above. It should not wait for 
the insurance commissioners of Mich- 
igan, Tennessee, Kentucky and Colo- 


rado to act first in such matters as | 


have been discussed. Its powers are 
in most respects ample, and proper 
appropriations for its expenses should 
not be difficult to secure. 


OF PITTSBURGH. 


TAMBES H. REED, President 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu- 
tion wrvith a definito 
future and 


$1, 700,000 above Liabilities. 


The right kind of man can Secure the right 
kind of opportunities by addressing 
ROBERT T. FURMAN, 
General Manager. 





1860 47th Year 1907 


Home Life Insurance Company 


of New York. 
GEORGE E. IDE, President. 
EE ee ©. $19,009,550.82 


| Liabilities (including Divi- 


—Journal of Commerce and Commerc: | 


ial Bulletin. 





SIXTIETH ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE, INSURANCE CO. OF PHILADELPHIA 


RECEIPTS DURING THE YEAR: 


For Premiums and Annuities ...... 


For Interest, etc. 


Total Income 
Death Claims 
Matured Endowments and Annuities 
Surrender Values 


TPYOMIm . AROCOMOUEE .ccesg.0000 60 


Total Paid Policyholders ....... 
PPO sdsewocsdenss 


Instaiment 
Pennsylvania and other State taxes 
Salaries, 


Advertising, 
Office Furniture, 


Total Disbursements 


Medical Fees, Office and Legai Expenses berber acciatan 
Commissions to Agents and Rents ... 
Agency and other Expenses ........ 
Printing and Supplies, Postage, ete. .......... 
Maintenance of Properties, etc. 


$15,700,451.69 
4,582,036.99 








$20,282,488.68 


$4,608,312.20 
1,587,404.19 
1,365,189.14 
1,361,085.38 
$8,921,991.51 
$151,557.92 
494,558.55 
547,347.68 
1,795,221.59 
116,055.99 
104,459.17 
105,894.96 





$12,237,087.37 


*In addition to the above abatements the Company alJoted to deferred 
distribution policies $920,444.03, making the total apportionment of surplus 


during 1907 $2,281,529.41. 


ASSETS. 
State, Municipal, Railroad and other Bonds, at market value 


Dec. 31, 1907 


Bank and other Stocks at market value, Dec. ‘31, > are 
Rents, ist 


Mortgages and Ground 


$82,040,725) 


Premium Notes, secured by policies (reserve value $2,170,000) 


$32,678,343.71 
414,407.75 
Liens, (Valuation, 
36,727,213.06 
1,735,904.13 


Policy Loans (Reserve value, $13,351.900) .............-000. 10,681,657.00 


Loans on Bonds, Stocks, ete. ... 


— Office, Boston Office and other ‘Real err 
Cash on Deposit and in Company’s Office ...... previa areca te aioe 
Net Deferred and Unreported Premiums 
Interest and Rents Due and Accrued, etc. ...........\.2ee0e 


2,181,938.38 
2,153,449.43 

505,065.73 
1,839,569.97 
1,144,133.46 


$90,061,682.62 


ea I SR: Es I pa cdensdnanee bain mace 
BONDS AND STOCKS, VALUED AT MARKET QUOTATIONS, DECEM- 
BER 31, 1907 
LIABILITIES. 


Reserve at 


Additional Policy 
Requirements 
Surplus for all other Contingencies 


3% and 4 per cent., as required by law ...... 
Policy Cintas awaiting proof ...... 
Premiums Paid in Advance and Other LiaBilities Eisai s oe 
Accumulations upon Deferred Distribution Policies ........ 
Reserve in Excess of State 


$76,685,283.00 
503,575.92 
1,174,525.51 
6,253,003.31 


$2,032,539.00 


«eecess $3,412,755.88  5,445,294.88 


ee We 0 IS. ct ces anialacieedwe ee «tie amele $90,061,682.62 
New Business “paid for” in 1907, 24,116 Policies for........ $69,366,148.00 


Insurance Outstanding December 31, 1907, 172,945 Policies for $425,956,270.00 


GEORGE K. JOHNSON, 


President, 


LINCOLN K. PASSMORE, Vice-President 
WILLIAM H. KINGSLEY, 2nd Vice-President. 
JOHN HUMPHREYS, Secretary and Treasurer. 
J. BURNETT GIBB, Actuary. 


dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) 1,621,413.00 


| Net Surplus ............ 1,083,648.98 





| 


Insurance in Force ...... 86,113,559.00 





“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
ers Sun, 12-12-05. 





THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 





THE 


Inter-State Life 


Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of 
State of the State of Indiana for the 
protection of its policyholders. 

Has just issued new Policies of 
great attractiveness, carrying provi- 
sions which GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance. 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing As- 
surance or Decreasing Cost. 

Payment in Installments or as an 
Annuity. 


Agents Wanted. 
Address the Company, 


Indianapolis, Ind. 





AMERICAN CENTRAL 


Life Insurance Co. 


Indianapolis, Indiana. 


Sa ea a eee $1,800,000 
Surplus security to policy- 
ROSE PAE ELLE: 425,000 
Insurance in force........ 21,000,000 
Liberal contracts for agents in 
| Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Missouri, Texas, Kansas, 


| Arkansas, Tennessee and Alabama. 


| 


Write today for information. 





Le 


OO TRA OT EES. 
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The Metropolitan’s Savings Fund. 





The membership of the Metropoli- 
tan’s Staff Savings Fund is increasing 
at a good rate as also are the de- 
posits. 

The Trustees have just issued a 
statement showing its condition as 
at December 31, 1907, and it is very 
gratifying to all concerned. 

The active membership is now 4,- 
433. ‘The rate of interest actually 
earned on the funds is 5.36 per cent. 

There have been 53 cases of with- 
drawal during the year on account of 
death or sickness. The beneficiaries 
receiving in each case the return of 
the amount deposited, with interest, 
plus the company’s subscription of 
fifty per cent. The total amount so 
withdrawn being $11,956.28. 

The amount of funds now on hand 
is $569,292.15. This Savings Fund is 
proving a blessing to many of the 
company’s employees and it is earn- 
estly hoped that everyone in the em- 
ploy of the company who is eligible 
to contribute and is not already en- 
rolled will make early application. 

When oppression comes it is time 
for a man to assert himself more en- 
ergetically than when times are pros- 
perous. When financial panics come 
it arouses men to a greater realiza- 
tion than ever before of the necessity 
fer saving for a rainy day. The agents 
and assistants in Lee, Va., have not 
been hit as yet by any “scare.” Thev 
have gone on undisturbed making a 
record in both departments. The or- 
dinary record is away ahead of Jan- 
uary 1907, and every prospect looks 
bright for 1908. Pessimism is an un- 
known quantity. Optimism is at top 
heat and we can spare some for who 
wants it, says Superintendent Geo. W, 
Bahlke. Some of the best records 
for January were made by Assistants 
Allen, Hanway and Jones in ordinary 
and in the same department by 
Agents Day, Pates, Wies, Taft and 
Michel. 

"he Metropolitan has transferred 
Assistant Casey from Buffalo to the 
Brantford section of the Buffalo dis- 
trict. 

Assistant Morgan of the Metropoli- 
tan Buffalo district has resigned to 
take n agency in the same district. 
Cashier Emmerling who has rendered 
exceptional service in the Buffalo of- 
fice, having been a good ordinary pro- 
ducer for many years, has accepted 
an Assistancy in the same district. 
Mr. Emmerling is a man who is high- 
ly respected by all the Buffalo boys 
and they wish him great prosperity 
in his new position. He will ssured- 
ly “make good.” 





The value of concentration of mind, 
backed by honest effort and persist- 
ent work, has put the South Boston 
district of the John Hancock in an 
enviable position for the month of 
January. Superintendent Kirk’s sug- 
gestion that we devote our efforts to 
the many prospects that were earn- 
ing good wages seems to have borne 
fruit, aS the boys were pleased to 
leayn that we had made a new rec- 
ord in the number of applications 
written during the month of January. 

Our paid-for Ordinary will exceed 
the best January we ever had and will 
better January of 1907 by more than 
400 per cent. It is now up to the Dis- 
trict to keep things moving in tae 
right direction during February and 
March, and appearances indicate that 
we can and will do it. The desire 
among the assistants and agents for 
the honor of leading the District in 
increase has developed a great deal 
of friendly rivalry. Assistant Mc- 
Hugh captured the position for the 


“INDUSTRIAL DEPARTMENT 


month of January with Assistant 
Stewart just behind him, and bound 
to keep at it until he gains the lead. 
Agent C. Payne leads the District in 
Weekly Premium increase, with Agent 
E. Whynot a very close second—just 
one cent separating them—while 
Agents P. H. McMamee, J. Morgan, J, 
A, Hallas and L, Birnbaum follow in 
order named; all of whom are within 
hailing distance of the leader. Among 
the leaders in Ordinary we find Agent 
James P. Duffy at the top, with 
Agents T. Moran, P. J. Fallon and E. 
Whynot second, third and fourth on 
the list. 





Geo. H. Brown, superintendent of 
the Cincinnatj district of the Metro- 
politan, has resigned, his successor 
being Frank Somers, who was former- 
ly superintendent of the company at 
Elmira, N. Y. Brown was one of the 
old guard among Metropolitan super- 
intendents, having been highly suc- 
cessful in his work for the company. 
With offices in the same building as 
Superintendent John Dolph for many, 
many years, there has existed a spir- 
it of friendly rivalry between them, 
which has resulted in making the 
districts two of the most progressive 
in the field. 





The Assistant Superintendents of 
the Chester district of the Prudential 
were entertained at dinner at the 
Windsor Hotel, Philadelphia, on Sat- 
urday last, the affair proving a most 
enjoyable one, and as guests from the 
outside were Division Manager La- 
Roe, of the Home Office, and Superin- 
tendent F. J. Johnson, of the Balti- 
more 1 district. Prior to the dinner 
a business meeting of the Chester 
staff was held in the district office, 
conducted by Superintendent John- 
son, in the interest of an impending 
special Ordinary effort, and excellent 
results are confidently expected. 

Superintendent C. G. Wignall, of 
the Woodbury, N. J., district of Metro- 
politan, has resigned and is succeed- 
ed by Superintendent W. J. King, of 
the Roseville-Newark district. Mr. 
King is a progressive man, well ac- 
quainted with the life insurance busi- 
ness in all its branches, and will have 
a good chance to demonstrate his 
ability in the Woodbury district. 








Agent Harry W. Bonhage, of the 
Baltimore 1 district of the Prudential, 
has now entered the ranks of the 
Prudential Old Guard, making the 
twentieth P. O. G. man in this Star 
district. 

The leaders of the Life Insurance 
Co. of Virginia for four weeks, to and 
including January 20th: Alverson, 
Union, $4.50; Nelson, Griffin, $4.20; 
Hawkins, Atlanta, $3.20; Lowe, Union, 
2,75; Durham, Shreveport, 2.71; 
Lewis, Danville, $2.63; Howard, Salis- 
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bury, $2.60; Smith, New Orleans 2, 
$2.38; Swedeker, Augusta, $2.35; 
Chandler, Petersburg, $2.30. 





Agent Schult, of the Washington, 
D. C., district, of the Life Insurance 
Co. of Virginia, has not had a lapsed 
policy in ten weeks. A. B, Vaughan, 
of Richmond, in six weeks. Schef- 
fler, of New Orleans 3, and Swedeker, 
Augusta, in four weeks. 

H. W. Pitman, who for a number of 
years has been the very successful 
superintendent of the Falls City-Louis- 
ville, Ky., district, of the Metropoli- 
tan, and, who succeeded Dr: John L. 
Adams as superintendent of the New- 
ark, N. J., district is very much pleas- 
ed, indeed, with his change. He finds 
a most excellent staff of workers, and 
is sure that his 1908 record will have 
never been surpassed in the Newark 
district. 

On Oct. 28th, 1907, Mr. Edgar J. 
Delafield associated himself with the 
Metropolitan at Cortland, N. Y., and 


has been a leader among the progres. | 


sive agents of the Binghamton dis- 


trict from the very start of his agen- | 


cy, and for the month of January, 
1908, he has done especially well in 
both departments. Such work as this 
is bound to bring to hm merited ad- 
vancement, for it is evident to his 
fellow associates that he is made of 
the kind of stuff that will not be 
downed by ordinary obstacles, but will 
press forward day by day and week 
by week. 


— 


The new year, in the Little Rock, 


Ark., district of the Metropolitan, Su- 
perintendent Robert Crook, opened up 
in a most satisfactory manner. Su- 
perintendent Crook claims to have an 
unusually wide-awake progressive 
staff, and promises for the first quar- 
ter of 1908 a very large increase in 
Industrial and Ordinary, as conditions 
are most favorable. 





The tri-angular race of the New- 
ark, Jersey City and Hoboken dis- 
trict of the John Hancock between 
Superintendents Marley of Newark, 
Beatty of Jersey City and Kessler of 
Hoboken is a bona-fide fight for s**- 
premacy for 1908, and, as all three 
districts are comprised of well sea- 
soned timber, the race is very excit- 
ing, and the odds at this early date 
not much jn favor of either. Each op- 
ponent declares that while he may not 
be in the lead just now, his district 
will not only be the banner district, 
but will enjoy the banquet that will 
be paid for by the loser at the finish 





There is nothing narrow-minded 
about Agent E. Kline, of the Zanes- 
ville staff of the Prudential. He is 
out with a challenge to any Agent in 
the whole field for Ordinary increase 
for the year 1908. Who wants to try 
conclusions with this Buckeye pro- 
ducer? 








J. G. Walker, President, 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company Ff Virginis 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Assets 





OVER—$3,500,000 
OVE R—60,000,000 
eer OVER—$8,000,000 


| the bottom and 





“| Believe it is the Best Life In- 
surance Issued.” 

“You Prudential People Have Best- 
ed Everything in Life Insurance.” 

“The Prudential’s New Policy Gives 
Me More for My Money.” 

The above are some of the Rea- 
sons Stated for Selecting 


The NEW Low- 
Cost Life Insur- 
ance Policy of 


The Prudential 


We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of Ameriea 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N. J. 


METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


«‘The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED, 


Any honest, capable and industri- 
Ous Man, who is willing to begin at 
acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the @Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 








WANTED 


BY 
Rubia 
INSURANCE COMPANY 

Live, energetic 
some excellent territory, Ex- 
clusive and liberal contracts 
will be made with the proper 
parties, 

The Armstrong Committee 
found no questionable methods 
in The Manhattan Life Insur- 
ance Company. Address 


W. B. LANE, Vice-President 
66 Broadway, New York 





men, for 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 


| Geo. A. Berry, President, 
John H. Claney, V.-Pres, & Treas. 
W. K. Reifsnyder, Secretary. 
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THE EASTERN 


UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 








B. F. HADLEY, G. A. WATSON, 
Editors. 





T. H. SWARTZ, Business Manager. 
Subscription Price, $3.00 a year; 
Single Copies, 15 cents. 





Entered as second-class matter Jan- 
vary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 

ngress of March 3, 1879. 


KELSEY MATTER UP AGAIN. 


The report of the investigation of 
the conduct of the New York Insur- 
ance Department by Matthew Flem- 
ing has been filed and the charges or 
contentions of Governor Hughes are 
upheld, which means that the removal 
of Superintendent Kelsey is desired. 

It is deemed certain that Governor 
Hughes will renew his action to place 
man at the head of the De- 
partment, which was defeated by a 
small vote last year. No one can 
predict the outcome at present. 

Among insurance companies the 
consensus of opinion is that Mr. Kel- 
sey has made as good an official as is 
possible under the present method of 
appointing department heads. Before 
accepting the office, after consider- 
able pressure had been brought to 
bear upon him to do so, he stated 
that he knew nothing about insur- 
ance; consequently did not feel qual- 
ified to fill the position. 

Naturally, when taking hold of the 
department he looked to those who 
had been connected with it for years 
for advice as to the proper method of 
conducting same. A younger, more 
aggressive man might have taken the 
office and created an instantaneous 
revolution by casting al] precedents to 
the wind aud embarking on a course? 
peculiarly his own. 

Had such a man been in charge at 
the time of and subsequent to the San 
Francisco earthquake and fire there 
would have been a different story to 
tell as regards the effect of that dis- 
aster upon fire insurance institutions. 
Several organizations now conducting 
business, fulfilling their mission in 
fire underwriting as they were pre- 
vious to that disaster, could not have 
survived had pressure been brought 
to bear upon them by the State De- 
partment, 

The trouble is not with Mr. Kelsey 
but rather in the system under which 
nearly every State Insurance Depart- 
ment is handled, in the way of 8e- 
lecting a head officer. The office is 


a new 


recognized as one of the best politi- 


cal plums which may be distributed 
by the Governor-elect. It is useless 
to say that merit enters into the ques- 
tion of selection. 

At that Mr. Kelsey has accomplish- 
ed a great deal more than the aver- 
age commissioner. 





DON’T JEOPARDIZE THE FUTURE, 





The controversy as to the place oi 
holding the next annual convention 
of the National Association of Life 
Underwriters shouid not develop into 
a serious matter and wil] not if per- 
sonalities are kept out, 

In a communication from the Ex- 
ecutive Committee of the Los Angeles 
Association considerable is said rela- 
tive to “you Easterners.” There 
seems to be no necessity for drawing 
the line so fine. Objections have not 
been made to Los Angeles because it 
is in the West, but rather because 
it is so far away that many who would 
like to attend will be prohibited on 
account of the expense involved; a 
reason which is entitled to some con- 
sideration. 

For instance, even if through the 
mMagnanimity of Los Angeles the con- 
vention should be fSeld at Chicago, 
or even at Minneapolis, it would still 
be in the west. 

Whatever may be the outcome of 
the discussion, there is no reason for 
drawing sectional lines. Never in the 
history of life underwriting was it 
more essential for co-operation be- 
tween men engaged in the profession. 
Many vexing problems are to be solv- 
ed and the assistance of field men 
will be required to a large degree. 
The great possible good which may 
be accomplished should not be jeop- 
ardized by indulging in personalities 
over a minor matter such as this. 





CHANGING NEW YORK LAWS. 


Interest is centered in the move- 
ment to secure changes in the new in- 
surance laws of New York. The ex- 
tent of success achieved along this 
line is as yet problematic. ‘There 
seems to be a lack of co-operation 
among companies desiring amend- 
ments, while on the other hand sev 
eral home office managers have ex: 
pressed the opinion that it is too 
soon to make any changes other than 
as pertains to a limitation of busi- 
aess and surplus. 

The president of a prominent com- 
pany, speaking of the contemplated 
change in section 97, said that tw 
carry out the program as outlined by 
some enthusiasts would mean a re- 
lease of the medical and inspection 
charges from the first year’s cost, a 
withdrawal of the limitation on re- 
newals, and elimination of the re- 
striction on bonuses and advances. 
In such an event conditions would, in 
his opinion, be practically what they 
were previously. 

In the statements which have ap: 
peared thus far, some companies have 
referred to large savings in expenses 
from the amount allowed under the 
Armstrong laws. This, of course, will 





OF PERSONAL INTEREST 








AD oid pDoOK of record of the Wash- 
ington Life contains the following 
memorandum to the Board of Direct- 
ors: “bebruary, 1883. On the first 
day of this month John Van de Water 
entered the service of the company 
as clerk.” This sturdy youth was as- 
signed to the duty of sending out 
legal notices, a positon where ac- 
curacy and veracity were of necessity 
paramount essentials. No complaint 
was needed; the work was weil done 
as were additional duties added from 
time to time. Thus this young man 
grew up in the company’s service un- 
til in 1893 he was transferred to an 
assistancy in the Medical Depart- 
ment, with special supervision of the 
applications. Continuing in this de- 
partment until early in 1905, Mr. Van 
de Water’s worth as a capable, con- 
scientious business man was recog- 
nized by an appointment to the sec- 
retaryship of the company. On Sat- 
urday of last week, he completed 25 
years continuous service with the 
Washington Life. He is such a mod- 
est individual that we hesitate tuo 
elumerate his many excellent traits 
of character. Suflice to say that he 
is O. K. in every respect. 

J. A. Stromberg, who has been in 
charge of the Accounting Department 
of the Dickson & Tweeddaie ottice 
has been elected secretary vi the 
Southern Insurance Company ot New 
Orleans, succeeding Scott McGehee, 
who has been advanced to the vice- 
presidency. He will assume his new 
duties about March ist. Mr. Strom- 
berg has been associated with fire 
insurance for the past ten years, this 
period covering his service with the 
above office and the Royal Exchange 
Assurance Corporation. He is a most 
competent young man, possessing a 
thorough knowledge of home office de- 
tail attairs which will stand him to 
good purpose in his new position. 
‘he announcement of his change was 
a cause of general regret among the 
employes of the Dickson & Tweed- 
dale office, by whom he is highly es- 
teemed. 





Ludwig Werklein, manager of the 
Germania Life in Brooklyn, has been 
elected a member of the board of di- 
rectors and trustees of the Guardian 
Savings Bank of Brooklyn. Now, to 
use a favored expression, this looks 
like placing Mr. Werklein “between 
the devil and the deep blue sea.” 
How will he reconcile himself in 
telling a man to withdraw his sav- 
ings account and use it more profit- 
ably in life insurance. However, he 
may be depended upon to do the 
right thing at the right time. 

J. B, Harrington, a well known life 
insurance man, who has had a suc- 
cessful career in Detroit and who 
for some time has been connected 
with the Buffalo agency of the Co- 
lumbian National Life, has been ap- 
pointed manager, succeeding C. A. 
Hunter, Jr., transferred to New York, 








no doubt be used by those opposed 
to enanges at present. 

That the situation is a serious one, 
and calls for careful, dispassionat2 
consideration is beyond question. lt 
is believed in a large number of of- 
fices that the limit in the amendments 
to section 97 should be the elimina- 
tion of the medical and inspection 
fees from the first year’s cost. This 
would give considerable of a margin 
ever the present compensation allow- 
ed field men, 


The ordinary department of the 
Prudential for Maryiand and the Dis- 
trict of Columbia, has been placed 
under the management of John S. 
Cowles. He wiil maintain headquar- 
ters at Baltimore. Mr. Cowles is an 
old life insurance campaigner, and 
has proven his worth. 


Charles F. Coffin, vice-president and 
agency manager of the State Life, 
has appointed N. H. Gardner, former- 
ly with the New York Life in Ken- 
tucky and later at Evansville, Ind., 
as manager of the State Life for Ne- 
braska. Mr. Coffin is gradually ad- 
ding some first class men to the field 
torce of the company. 


George Brown, liability department 
manager of the Norwich and London 
Accident Assurance Association, has 
appointed F. H. Gerrodette chniet of 
tue company’s claim department at 
New York cily, Whlie H. VD. Wilson 
will have charge ot ali loss settie- 
ments at the nead olfice in bosvon. 





Upon recommendation of Comptrol- 
ler Metz the Board of Mslmate ot 
wew xork cily appropriated 00,0UU 
lor the purchase ot tire hose. 


Summing up the result of his ex- 
aminauon of Me HMmpire Siale Sure- 
iy Company of New York, conducted 
cop benait of the Surruzate of le 
County of New York and of the Su- 
preme Court, Relteree Lewls L. Vela- 
ueid, beid the Curporauon to be f- 
hanciaily sound aud ils ulderwriung 
properly conducted. 





Bad Fire at Vicksburg, Miss. 
The Globe & Kutger’s Fire, of New 
York is credited wid hayilg p1a,vUU 
het upon the Wik’s Club anu Lodge 
building, of Vicksburg, Miss., recent- 
ly wholly destroyed by tre. ine 
business was placed through its New 
Urieans general agent. Lhe club 
house was considered a choice risk, 
and while it was thought to be ex- 
posed somewhat by the opera house, 
it was never thought that a serious 
fire could originate in the club house 
Not only did this occur and the build- 
ing prove a total loss, but the fire 





communicated to a nearby church, 

badly damaging it. 

Surety Company Would Recover 
$10,000, 


A determined fight is being made 
by the Fidelity and Deposit Company, 
of baltimore, to recover from the 
Exchange, the American National and 
the Central Georgia banks, of Ma- 
con, Ga., $10,000 paid out almost teu 
years ago upon the bond of H. UC. 
Tindall. Tindall was receiver for the 
Macon Hardware Company, and the 
Surety company alleges that the 
banks allowed him to draw out the 
receivership fund without the order 
of the court, and thereby laid them- 
selves liable for the amount of the 
bond when he failed to produce the 
money. 





Examination of New Amsterdam Cas- 
ualty Company Concluded. 





Examiners of the New York Insur 
ance Department have concluded thelr 
investigation of the New Amsterdam 
Casualty Company, of this city. 





Rhode Island Insurance Co. 


Beginning business in January, 
1907, the Rhode Island Insurance 
Company of Providence, at the close 
of the year, reported gross assets of 
$753,129, and a policyholders surplus 
of $602,722. Not a bad start. 
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FIRE INSURANCE DEPARTMENT 





WATCH FIRE BURN OUT. 





Frozen Hydrants and Poor Water 
Supply Responsible for Costly 
Plainfield Blaze, 


Not a little importance may be at- 
tached to the fire on Sunday night 
which totally destroyed the residence 
ot RK. H. Letcher in the Netherwood 
section of Plaintield, N. J., the dam- 
age being estimated at $15,000 

the fire originated as a result of a 
defective flue and commenced about 
seven o’ciock in the evening. A still 
alarm was sent in and a chemical 
wagon with Chief Doane in charge 
Was hurried to the scene. After bat- 
tling With the flames for about three- 
quarters of an hour, a general alarm 
Was sent in, the entire department, 
together with a steamer trom North 
Piainneld responding. 

Three hydrants were tried and ali 
found to be frozen. It is said that 
there was not sufficient water to 
make new chemicals. When the 
hydrants were finally thawed out, the 
stream was so teeble that etftective 
work Was impossible. 

Probably Utnere is no better way tv 
tell the story of the deplorable condi- 
tions which existed than to state that 
just six hours alter the first alarm 
Was sent in, or at 1 o’clock in the 
morning, the citizens of Plainfield 
were lctified by two whistles from 
the alarm Sslalicn, that the fire was 
out—there Was nothing elise to burn. 

Some of the weai.hiest residents in 
Plainueld live in the immediate vicin- 
ity of the fire and when a tull reaii- 
zation of the _ existing conditions 
dawhed upon them, sieps were im- 
Mmeulately Lanen to secure better pro- 
tecuion. The toliowing telegram Was 
sent to Fire Chief Doane: 

“Residents of Netherwood district 
demand that you take immediate ac- 
lion today and report to the proper 
authoriues whether the fire hydrants 
in Netherwood district are ready for 
immediate use or not.” 

‘bo the lay mind it would seem noth- 
ing suort of gross negligence lo al 
10W au hour lo elapse, Witla a fire in 
progress ald ihe auded danger ol a 
Baie encuuragilig and assisung the 
WUrkK Ol Lie Liaimes, Wliluul Lesllug 
lue nre hydrauis Learpy. when tle 
Wadler Was badly Needed lL Was 1im- 
pussivie Lo secure salle WILLOUL LOaW- 
ilig uyudralils. aus ailer six Hours, 
Suubcieul ume LO eXtluguisO a Hre lb 
a mWuderh structure, the fire 
bullied l.seil OUul, 

Wuen assed ior an explanation of 
the auair, Chief Voane said: 

“J dunt want lo snout ‘i told you 

, but just What happened has been 
predicted by me lor the last five 
yeais, uliess SuMeiuing Was done lv 
give velier ire proiecuun. We saould 
uuve auolmer s.veauier and a fire hose 
house in the east end. ‘The water 
pressure is nol strong enough any- 
where in town, Hau the hydrants 
been tree trum ice and the water 
pressure what it should be, the fire 
coud haye been put out with but 
very little damage wo the building. 
We had it under control with tue 
chemical apparatus, but when our 
supply of cuemicais Was exhausted, 
we nad no water to make more, and 
that’s where the blaze got away 
irom us.” 

in justice to the chief it may be 
said tnat be has persistently pointed 
out the need tor improving the fire 
ngoung lacullies in le east end of 
the city, and now tbat a giaring ex- 
ampie has been made of the inability 
to cope with what should have been 
a small blaze, a new fire house may 
be erected there. 

Another feature is the lack of fire 


Oiice 


So,’ 





alarm boxes. They are so far apart 
ibal a hre might easliy get beyond 
control betore an alarm couid De 
sent in, 

Ano.ner handsome residence locat- 
ed in Washington Valley, near Piain- 
heid, and beionging to Wm, de La 
Rocne Andersun, was totaly destroy- 
ed by hire on Sunday jast, ne loss on 
the nouse alone being $10,000. 


STILL UNSETTLED. 





Officials of Providence-Washington 
Unapie to Determine Future of 
Co.'s Western Vepartment. 


Word reached New York from 
Providence wnat President Branch of 
Lhe Frovidence-Wasnington may go Lo 
Cnicago lo lOUK oVer Lue western de- 
partment situation. Vice-president 
vuniop has been at western neadquar- 
ters lor two weeks Dut did DOL ap- 
point a mMauager. Western Manager 
w. L. Kiang died last July and since 
then Assisiant Manager Andrus as 
been in charge. Western peupie fav- 
or Mr, Audrus as do ine Western 
special agents. It would seem that 
tne rrovidence-Washington does not 
intend to promote Mr, Andrus or the 
step would have been taken long De- 
fore this. Chicago advices indicate 
that at least three assisianlt Manageré 
have been sounded 1n Lnelr SseNument 
toward taking the position but it 
seems none viewed it wiin favor. 

‘There is more or less indemnite ru- 
mor that the department may be dis- 
banded and iet the agents report to 
the home office. Vice-president Dun- 
lop is well versed in western altfairs. 
He was until tWo or three years agu 
the companys western manager. 





INCORPORATED AGENCIES. 





Practice That Excited Much Concern 
In North Carolina Adopted in 
Atlanta, 





Local agents in Atlanta are now 
forced to confront the incorporated 
agency probiem that gave tneir preth- 
ern ot North Carolina such concern 
last year, aNd Which pracuce is now 
so deeply seated in the ‘lar Heel 
Slate as LO Make its eradication seem- 
ingly luupossime. Lhe Cicl Colmpuaiul 
against incorporation is that it af- 
tords a convenient cloak for rebating, 
large Msurers, actual or prospective 
clients Of an office being given stock 
in the agency tor no olner purpose 
than to get or retain their Dusiluess. 
No eflecuve method of meeting the 
scheme has been devised ellner by 
local agents or company managers, 
‘the Avianta office incorporating is 
that of Mathews & Hill. A special 
meeting of the Atlanta lnsurance ik.x- 
change was called to comsider the 
matter, the outcome of which was 
the appointment of a committee of 
tive local agents, who will probe it 
still further. 





Mississippi’s Heavy Loss Ratio. 





Managing underwriters are ata loss 
to account for the numerous and ex- 
pensive tires that have occurred in 
Mississippi during the past year, and 
that shows no signs of a let up thus 
far in 1908. ‘he planters of the 
State had had good colton and gen- 
eral crops, the seed mils ail seem to 
be domy good business, the eiftect of 
which is naturally communicated to 
other branches o: industry, and y2t 
despite these positive evidences of 
prosperity, the State is burning up 
the fire insurance companies. Why! 
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; ae yesterday 8° issu lo the eile Lhat 
Danville Agents Favor Passage of he Alierican Was seltlupg with San 
Wharton Bill in Virginia. Francisco Cidimauts by delivering to 
J : —_ them scrip «VY per Cel ind thal 
Smarting over some real or fancied Suits wouid shortly b ight in 
grievance against the South Bastern bun i icisCO agus American, 
laritt Association, the local agents bd thé large Wa i in San 
of Danville, Va., favor the re-enact- Francisco that Lhe ¢ al had. no 
ment by their State legislature of acted in gOud faita, but tad conceal- 
the Wharton anti-compact law, the ed itS assets. MI iF relunghuyse! 
enforcement of which would compell pointed out tbat tl A can had 
the withdrawal from the common- setlied ail Claims again growing 
wealth of the governing organization. out of the San ! nel contlagra 
The attitude of the Danville agents tion, and that al hich had 
is hard to understand, in view of the been held by clai yeen sur 
loss record of their city. The tobacco renuered. He atter the 
fires of Danville have cost the insur- liquidation of anding 
ance companies a lot of money, and Claims a cel iained 
not a few offices write the business Which balanc 4 " as vo 
merely because it is rated by the 8S. uniarily payin San Francisco 
E. T. A. and they feel they should Claimants il scrip bu 
Stand by the tariffs promulgated by lar as he been no 
that organization. Should the Whar- criticism, ary, some 
ton act again form a part of the Vir- of the iarg ts in San 
ginia statutes not a few companies Francisco the com- 
may be counted upon to leave Dan- pany to which 
ville, ’ ; it made i f the balance 
Unlike their Danville brethern the which he payment 
agents of Richmond, Lynchburg and by it of ; lividend af 
other centers, have squarely placed ter tl losst etlied anu 
themselves on record as opposing the the ] J il o 
anti-compact bill and have influenced Commerce in 


merchants and manufacturers to pro- 
test against its enactment, 

During the administration of In- 
surance Commissioner Button, it is 
reported but two protests have been 
filed by property owners against rates 
issued or authorized by the South 
Eastern Tariff Association. Of these 
one came from a hotel keeper who 
felt that the charge of 21-2 per cent 
placed upon his property was to 
high. While in correspondence wit! 
Col. Button upon the subject the 
risk burned, and the assured hasten: 
to advise that perhaps the rate was 
not excessive after all. 





Explains San Francisco Loss Settle- 
ments. 





The attention of J. S. Frelinghuy- 
sen former agent of the American 
Fire Insurance Company of Philadel- 


Fraternity House at 





Ithaca Burned. 








Fire d Alpha Tau Ome- 
Ba irate a Ithaca, N aw 
st Fi I ‘ \ nineteen 
Students ( nel] University room 
ing ] e ! oniy a few of 
e in the lilding at the time 
( tha he 
fire <« £ ilé a e DO ym of the 
eleva sh s S] rapid- 
y, the entire l Was s00n in 
flames The men had rather up 
hill work, the water pressure being 
so poor that the streams would not 
carry to the second story windows. 
The A, T. O. house was one of the 
prettiest among Cornell’s many fra 
ternity houses, and was valued ap- 


proximately at 


The loss is 


$25,000. 


only partially covered by insurance. 


o- 
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NIGHT RIDERS. 





Kentucky Planters Complain of “Riot 
Clause” Insisted Upon by ‘In- 
surance Companies. 


A Hopkinsville, Ky., agent has writ- 
ten to one of the companies in his 
office. declaring that his customers 
“are complaining of the riot clause 
in our policies and a good many ot 
them notified me that unless this 
part of the policy is waived they will 
order their policies cancelled as there 
are several agencies here who write 
insurance and waive the riot clause. 

It has been generally understood 
that companies were pursuing a most 
cautious course in the matter of writ- 
ing business in the Kentucky districts 
which have been marked by depreda- 
tions of night riders and considerable 
curiosity has been expressed as to 
the identity of the companies which 
have been willing to “take the bridle 
off” by surrendering the protection 
contained in the riot clause. 








DEMAND RATE REDUCTION. 





Buffalo Authorities Insist Upon Get- 
ting Guarantee from Fire 
Underwriters. 





The awarding of the A. P. Smith 
Manufacturing Company, of Newark, 
N. J.. a contract for constructing 2 
$175,000 valve system for the Massa- 
chusetts avenue pumping station, has 
been held up by the Buffalo authori- 
ties, pending the receipt from the in- 
surance companies of a guarantee that 
by virtue of the improvement in the 
water service, the fire insurance rates 
of the city will be substantially re- 
duced. 

“If the companies will not give 
us rates to conform to the value of 
these improvements,” said Council- 
man Burt, “I don’t see why the city 
should go to this big expense.” The 
bids for the work have been pending 
before the Common Council since last 
May, and the old board of Councilmen 
refused to approve the action of the 
Aldermen. The new members seem 
disposed to insist on better terms 
from the insurance companies and 
there is some talk of re-advertising 
for bids on the theory that material 
and labor are cheaper than they were 
last spring. 


BAD FIRE IN ROME. 


Blaze in Northern New York City 
Proves to Be An Expensive One. 





Despite the fact that aid was sum. 
moned from both Utica and Syra- 
cuse, the fire at Rome, N. Y., on Sun- 
day last, caused property damage es- 
timated at $250,000, before it was 
finally extinguished. 

Apparently what was needed more 
than additional steam engines was a 
more copious water supply, the short- 
age of which has been severely com- 
mented upon before now. The city 
authorities have already issued bonds 
for the construction of a new supply 
system, and this should be built as 
quickly as possible. 


CRAM’S SUCCESSOR. 





New President of the American Cen- 
tral a Thoroughly Experienced 





Underwriter. 
Mr. Edw. T. Campbell, the newly 
elected president of the American 
Central of St. Louis, says the “In- 


surance Field,” has led a modest. life 


rather devoid of spectacular incidents 
and since he was born in Princeton, 
Ky., September 5, 1861, has been 


steadily climbing the ladder of under- 
writing fame. 


Mr. 


Campbell’s elec- 
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tion has, of course, brought forward 
several claims to the distinction of 
having “put him in the _ business 
where he made his first start,” etc., 
ete., and some of these were advanc- 
ed in the presence of Major Harding 
of the Springfield. “You men are all 
wrong,” exclaimed the Major, “Ed. 
Campbell got his first start when he 
was born and has been hewing his 
own way in the world; that is why 
he is president of the American Cen- 
tral now.” Mr. Campbell’s first ex- 
perience in the insurance ‘business 
was at Hopkinsville, Ky., about twen- 
ty-six years ago, when he was ap- 
pointed agent of the Phoenix of Hart- 
ford there. He developed quite a 
large local and farm business for th2 
company, reporting to General Magill 
at Cincinnati. He also had other 
companies in his agency at Hopkins- 
ville, among them the Springfield and 
this is where his first acquaintance 
with Major Harding began. On April 
1, 1886, Mr. Campbell was appointed 
a specia] agent of the German Ameri- 
can for Kansas and was also placed 
in charge of the loss department of 
the company in Missouri, Kansas and 
Nebraska, continuing to handle field 
work in the Sunflower State. Judge 
Cary, who made the appointment, 
Was one of the new president’s warm- 
est admirers and always believed he 
would make a success in fire under- 


writing. In 1890 Mr. Campbell was 
appointed resident secretary of the 
North British & Mercantile for Kan- 
sas, in 1892 being promoted to the 
general agency of the company in 


New York supervising the Western 
department. Two years lJater he be- 
came assistant secretary of the Amer- 
ican Central in St. Louis and on April 
22, 1903, was promoted to the first 
vice-presidency. His election to the 
presidency on January 22, 1908, after 
the death of George T. Cram, has 
been previously noted. 





Figures of the Svea of Sweden. 





Among high grade insurance com- 
panies of continental Europe is the 
Svea Fire and Life, of Gothenburg, 
Sweden, the United States manage- 
ment of which is in the hands of 
Morris L. Duncan. The 1908 figures 
of the company disclose the follow- 
ing results attained in this country 
last year: Net premiums received, 
$745,056.10; increase in reserve, $50,- 
886.31; increase in surplus, $39,175.11; 
paid during the year, $358,- 





lesses 


$1,061,090, and its net surplus, $439,- | 
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Bank Stock 
Bonds 


Loans on Mortgage, (1st lien) 
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FINANCIAL STATEMENT 


OF THE 


CALIFORNIA 


INSURANCE COMPANY 
SAN FRANCISCO, CAL. 


ON THE FIRST DAY OF JANUARY, 1908 


Assets At Market Value 


Cash on hand and in Banks 
Premiums Collectable 
Real Estate Unincumbered 


Rents and Accrued Interest 
Loans on Collateral Security 


Other Assets 


Reserve for Outstanding Losses 
Reserve for all other Claims against the Co. 


Net Surplus Over All Liabilities 


$111,185.69 
96,198.61 
100,000.00 
11,250.00 
292,262.50 
135,000.00 
6,837.50 
44,215.000 
11,329.33 


$808,278.63 





Liabilities 
Cash Capital, Fully Paid Up 
Reserve for Reinsurance 


$400,000.00 
232,855.08 
7,404.06 
15,764.73 
152,254.76 


$808,278.63 





The Otdest Incorporated Insurance Company in the State 
Founded 1861 


¢ 


Losses Paid for San Francisco 





Conflagration in Cash 


$2,997,000.00 





LOGUE BROTHERS & CO. 


General Agents for 

Pennsylvania, West Virginia, Maryland and District 
of Columbia 

245 FOURTH AVENUE, 


PITTSBURG, PA 





Richmond Ins. Co. of New York 


émibiele’e ake aaa $285,228.70 


Assets 


24 WILLIAM STREET, 


Surplus 


to Policyholders. .$246,042.94 
JOHN E, KING, GENERAL AGENT. 


NEW YORK. 





WOOD BROTHERS & COMSTOCK, 
GENERAL AGENTS. 





REPRESENTING 


CAMDEN FIRE INSURANCE ASS'N, OF N. J- 
HUMBOLDT FIRE INSURANCE CO., of Penna. 
NORTHERN INSURANCE CO., of N. Y. 
PITTSBURG UNDERWRITERS, of Penna. 


——_—--——_ 2e«n- 


100 William Street, 


New York 


AM READY tto contrac 
with “Producers” io 
represent an_ up-to-the- 

hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana, Forty years of suc- 
cess, Higheststanding. Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich. 
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UNDAUNTED BY CONFLAGRATION. 





California Insurance Company Shows 
Up Well—Middle East In Good 
Hands. 





The financial statement of the Cal- 
ifornia Insurance Company must be 
a source of gratification to the man- 
agement and field representatives. 
Among the companies which have 
been “tried by fire’ and found to be 
made of the pure material, the Cali- 
fornia has earned excellent standing. 

At the time of the San Francisco 
conflagration it was thought th® blow 
received would overwhelm the com- 
pany, but after paying the enormous 
sum of $2,557,000 in cash as a result 
of that disaster, settling all liabili- 
ties in full, it was by reason of the 
grit of its stockholders able to con- 
tinue business with a working sur- 
plus, 

The statement before us shows as- 
sets, with securities valued as of De- 
cember 31, 1907, of $808,278.63. Its 
reserve for reinsurance is $232,855; 
cash capital, fully paid up, $400,000; 
net surplus, $152,255; making a sur- 
plus to policyholders of $552,255. 

The California is represented as 
general agents in Pennsylvania, West 
Virg'nia. Maryland and the District 
of Cclumbie. by Logue Brothers & 
Company of Pittsburg. C. M. and 
H. A. Logue are thoroughly familiar 
with the territory and have an ex- 
tended following among good agents. 
As a result they have been able to 
show excellent results for their com- 
panies. 





RELIANCE FIRE IN TEXAS. 





Philadelphia Company Goes Into Gen- 
eral Agency of Thomas A. 
Manning. 





Replacing the Colonial Fire of New 
York, which recently withdrew from 
the general agency field because of 
excessive losses, the Reliance Fire of 
Philadelphia, has gone into the gen- 
eral agency of Thomas A. Manning, 
of Dallas. He will represent the 
company in Texas, Louisiana, Missis- 
sippi, Arkansas and Oklahoma. Mr. 
Manning is also general agent for 
the Security of New Haven. 





Small Blaze at Ludlowville, N. Y. 





On Thursday evening last the resi- 
dence of Frank Ludlow was wholly 
destroyed by fire. A defective flue 
started the blaze, which was soon 
beyond control, 

As there is no fire department in 
the village, a “bucket brigade” was 
organized, and through its efforts the 
fire was kept confined to the Ludlow 
residence. Two families were living 
in the house and the total loss will 
approximate $5,000. 





Growth of ‘a Strong Pyramid. 

With the close of 1907 the stalwart 
New Hampshire Fire, of Manchester, 
added another year to its consecutive 
period of “pyramial progress.” The 
company has now total assets of $4.- 
310,836, and a surplus of $1,257,058. 
Successful for 37 consecutive years 
is not to be gained through the fol- 
lowing of ether than able and hon- 
orable methods. 





Joint Conference Committee. 


A meeting of this committee will 
be held in the National Board rooms, 
New York city, Wednesday, Feb. 19, 
at 10:30. The members of the com- 
mittee are as follows: 

Companies—E. H. A. Correa 
(Home), Chairman; Henry Evans 
(Continental); ‘W. B. Clark (Aetna); 
R. Dale Benson (Pennsylvania); Hen- 
ry W. Eaton (Liverpool & London & 
Globe); Charles L. Case (London As- 
surance). 


Agents—C. H. Woodworth (Buf- 


THE EASTERN 


falo); D. R. McLennan (Chicago); A 
W. Neale (Cleveland); R. F. Manly 
(Birmingham); J. W. Carter (Owens- 
boro, Ky.); F. W. Offenhauser (Tex- 
arkana) and Henry H. Putnam (Bos- 
ton), members ex-officio. 

The National Association of Local 
Fire Insurance Agents has referred 
the following matters to the commit- 
tee for consideration: 

Multiple Bank Industries (Trust 
Lines), 

“And Vicinity” Clause. 

Revising List of Co-operating Com- 
panies, 

Uniform Blanks for Agents’ Use. 





Figures of the L. & L. & G, 





In the sixteenth annual statement 
of the United States branch of the 
great Liverpool & London & Globe 
Insurance Company, these figures are 
shown: Total assets, $12,560,212; un 
earned premiums and other liabili- 
ties, $8,138,396; net surplus, $4,421,- 
815. A world writing institution the 
L. & L. & G. is held in high esteem 
by insurers and agents everywhere. 





Preparing Eagle Fire Schedules. 





Clerks of the Eagle Fire are busily 
preparing its reinsurance schedules. 
When these are finished the figures 
will be checked off by the North 
British & Mercantile and the transac- 
tion closed. None of the retiring 
company’s employees, save Captain 
Bronson, its New England special 
agent- have yet been placed. 





Midwinter Meeting. 





It has been decided to call the mid- 
winter meeting of the executive of- 
ficers and committee men of the Na- 
tional Association and the officers 
of State Associations at Chicago Mon- 
day and Tuesday, Feb. 24 and 25. Mat- 
ters of great importance to the wel- 
fare of the National and State Asso- 
ciations will come up at this meeting. 





National Building Code. 

Secretary Henry K. Miller of the 
National Board of Fire Underwriters’ 
reports that the Board is receiving re- 
quests daily from agents throughout 
the country for copies of the Building 
Code in response to the circular sent 
out by Chairman Thomson of the exe- 
cutive committee of the National As- 
sociation of Local Fire Insurance 
Agents. The executive committee of 
the National Board expresses itself 
as much gratified at the action taken 
by the agents’ association in favoring 
better building laws. 





In succession to the late D. M. 
Ferry, W. M. O’Brien has been elect- 
ed president of the Michigan Fire & 
Marine Insurance Company of Detroit. 


UNDBRWRITER. 


TERRITORY FULLY ORGANIZED. 





County Boards Now Created Through- 
out New Exchange 
Field. 





The organization of the Board of 
Fire Underwriters of Richmond Coun 
ty, effected some days ago, completed 
the chain of county associations 
throughout the territory of the Subur- 
ban Fire Insurance Exchange. 

The work of rating will at once be 
inaugurated and as speedily as the 
figures be prepared they will be sent 
to the different county association3 
for promulgation. 





PLUM FOR W. S. BROWN & CO. 





Connecticut Fire Leaves Old Estab- 
lished Agency for Thoroughly 
Progressive One, 





After ‘nn stay of twenty years in the 
office of Scott, Alexander & Talbot, 
the Connecticut Fire, on the first inst, 
transferred its agency for the Bor. 
oughs of Manhattan and the Bronx, 
to Willard S. Brown & Company. 
The latter firm already represented 
the Royal Exchange, Fireman’s Fund, 
Pennsylvania and the Northern of 
New York. 

The Connecticut had been in the 
Scott, Alexander & Talbot Agency 
since 1888, and it is understood uni- 
formly made money there. The firm 
still represents the Old Aetna. 





Among the stalwart fire insurance 
companies of the country must al 
ways he counted the National of Hart- 
ford, of which Judge James Nichols 
has for many years been the presi- 
dent and directing force. The com- 
pany’s latest statement shows assets 
of $7,453,965, and a policyholders sur- 
plus of $2,503,660. Progressive and a 
gressive the representation of the Na- 
tional is a decided acquisition to any 
local agency, a fact that is known and 
appreciated among the fraternity. 


Special Agent in Towne. 





Clarence L. Ciift, who has been 
chief clerk and book-keeper for I 
Reinhardt & Son, of Dallas, for the 
past nine years, has been appointed 
special agent for the North British & 
Mercantile to assist Special Agent 
James S. Hereford in Texas and Ar- 
Kansas, 





Following an examination of the 
affairs of the Roger Williams Fire 
& Marine Insurance Company, of 
providence, which recently suspended 
operations, the Rhode Island Insur 
ance Department, again authorized 
the corporation to write business. 





Organized 1872. 


GUARDIAN 


Fire Insurance Co. 


Of Pennsylvania. 





. $200,000 

433,764 

70,405 
Robert Dickson, President. 


Capital...:.... 
pc. re 
Net Surplus....... 





Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000 
PORE, . ccvceccs.. G09, 906 
Net Surplus........ 109,251 


R. D. Tweeddale, Ass’t Sec. 





: Executive Offices: 


84 WILLIAM ST.., 


NEW YORK 
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Net Surplus, 
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HEAD OFFICE: 
Cor. William and Cedar Streets. 
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COMPANY 
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No. 68 WILLIAM ST., 
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Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 
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IN THE WESTERN FIELD 


COMMENT Frum GARDEN CITY. 


Flitcraft Angers Church Dignitaries 
—Troubles of H. D. Cummings— 
Travelers Important Move, 





(Special Cor- 
Flitcratt, editor 
of the Lite Imsurance Courant, has 
not been heard trom for some time 
in insurance journal circies and much 
comment made as to the 
deartan of achievements ot 
the Oak Park publisher. 

However, Mr. Fii talents 
have not been hidden under a bushel. 
Oak Park, 


Feb’y 3. 


—A. J. 


CHICAGO, 
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has been 


bombastl 


craft's 


Out in his home suburb, 

he has been at work in the same old 
Way that is peculiarly Flitcraftian. 
Mr. Fiitecraft, a few years ago pur- 
chased a defunct ciub’s building, He 
had trouble to rent it but recently 
succeeding in leasing jt to Grace Epis- 


copal Church of Ouk Park as a church 
house in which to conduct a mission, 
the negotiations being conducted by 
the rector. 

The church had been occupying the 
club for some months 
when Flitcraft sold it to the Ro- 
man Church. took ad- 
Van lechnicailly aS the lease 
y the otf- 
Church. The 
ns claimed the lease was 
1 refused to 
brought suit 
has publish- 
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ice between him and he rector 
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statement, n¢ 
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shot 


The Travelers has made an import- 
ant move in Chicago by sending S. H. 
Gallant here as home office repre- 
sentative of the liability department 
to work up brokerage business, Phist- 
er & Right, the liability managers, 
become general agents. The Travel- 
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ers has been handicapped in Chicago 
by no one being on the ground with 
authority. All matters had to be re- 
ferred to Hartford and other liabil- 
ity companies took advantage of the 
situation. Now Mr. O. Gallant, a train- 
ed home office man, comes out with 
a direct home office commission and 
he can pass on matters on the ground, 
The telegraph tolls to Hartford here- 
tofore have been heavy. 
Be oe * 

The non-union companies believing 
moderate commissions are still 
struggling with the excess commis- 
sion evil. The plan of Major M. 
L. C. Funkhouser to force separa- 
tion between non-union companies 
has not gained headway. It needs the 
backing of some of the powerful non- 
union interests. Major Funkhouser 
would have agents decide whether 
they will represent moderate com- 
mission, rate observing companies or 
others, 


in 





ANTI-COMPACT BILL. 





Assemblyman Smith Again Presents 
His Measure in New York 
Legislature, 


Undaunted by the fact that his bill 
prohibiting under severe penalties the 


formation of rating agreements 
among fire insurance companies in 
New York, was defeated both last 


year and also in 1906, Assemblyman 
Alfred E. Smith, has again introduced 
the measure into the lower house of 
the New York Legislature. 





A Growing Company. 

Established as a mutual company 
in 1836, the Richmond Insurance Com- 
pany of New York, was reorganized 
upon a stock basis a year ago. It has 
since pursued a most conservative 
course, and so capably has it been 
managed that it now reports gross 
assets of $285,228, and a policyholders 
surplus of $246,043. 

John E. King, of this city, is the 
company’s general agent. 





Auto Victim Seeks Damages. 


On October 11th last, during the 
“Old Home Week” celebration at 
Elizabeth, N. J., Jennie Robertson, a 
fifteen-year-old girl, was run down 
by an automobile owned by Herman 


Schaffer, and badly hurt. She sued 
for $5,000 damages, and the case is 
now being tried. 


UNDERWRITER. 


American Insurance Directors, 





Four directors of the American In- 
surance Company, of Newark, whose 
terms had expired, were re-elected by 
the stockholders on Monday, to serve 
for three years. The directors are 
John O. H. Pitney, J. William Clark, 
Benjamin Atha and Horace T. Brum- 
ley. 





The * American Agency Company, 
of which Mr. Paul Turner is presi- 
dent, can well feel proud of the re- 
sults of its fire year’s work. With 
premium receipts of $250,000 and a 
loss ratio of 25 per cent, the future 
of the company under the able man 
agement of Mr. Turner looks very 
bright. The fire companies under the 
control of the Agency Company are 
the Eagle, of New York; Spring Gar- 
den, of Philadelphia;) Western, ot 
Pittsburgh; Dixie and North State, 
of North Carolina, and the Norfolk, 
of Norfolk, Virginia.—‘Baltimore Un- 
derwriter.” 





Several weeks ago the Eastern Un- 
derwriter called attention to the ef- 
fort ‘being made by a number of 
agencies to compell a reduction of the 
dwelling rates in Allegheny county. 
The matter will come up for decision 
at the forthcoming meeting of the 
Allegheny County Board. 





O. C. Maynard was the leader in 
the R. B. True & Co. agency of the 
Equitable Life at Syracuse for paid 
business in December and for the 
entire year of 1907. He has only 
been in the agency for nine months, 
consequently won out with a three- 
months’ handicap. The smallest case 
he has written is for $10,000 while 
in one day he secured four applica- 
tions of $10,000 each on the lives of 
four partners in a manufacturing 
concern, 

Special Agent of Reliance Fire. 

H. T. Williams, of Carbondale, Pa., 
has been appointed special agent of 
the Reliance Fire, for Pennsylvania, 
Delaware and Maryland. He was re- 
cently assistant special agent for the 
Phoenix of Hartford in Pennsylvania, 





Suicide of A. K. Murray. 

A. K. Murray, of Cincinnati, who 
held the secretaryship of the Anchor 
Fire, of that city, for a year or two 
following its organization, and since 
that time an independent adjuster, 
committed suicide late on Monday 
afternoon. 
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Virginia State Insurance Co., _°f Richmond 
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Freeholders Ins. Co., Topeka, Kans. 
Travelers Fire Ins. Co., of Pine Bluff, 
Ark, c 
Federal Llyods, of Chicago, TIL 
ee Reports These 
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Prvsident 


Samuel Gans Co. 
143-147 Franklin St., me te 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stecks handled at lowest percentage con- 
sistent with proper results, aecompanied 
always with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 


EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 
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DIRECT FROM THE HUB 


DISCUSSED BY BOSTONIANS. 





A Reduced Rate Clause Badly Need- 
ed—Blue Goose Pond Formed— 
Notes Various, 





The discontent over the fire insur- 
ance conditions in the State of Maine 
which has been smouldering “low, 
these many years bids fair to break 
into flame with the hair-raising losses 
the companies have recently sustain- 
ed in Portland. The average loss ra- 
tio for the past ten years is nearly 
sixty per cent. and now it is consid- 
ered high time that something was 
done. The want of an adequate re- 
duced rate clause is the root of the 
trouble and it is significant that since 
the big fires, the demands for more 
insurance from all other than that 
State are very marked. Last Satur- 
day a resolution was introduced into 
the New England Insurance’  Ex- 
change to go into the question and 
the outcome will be interesting. 

* * * 


The Ancient and Honorable Society 
f the Blue Goose has come to town 
and at a recent meeting in Young’s 
Hotel, which will hereafter be known 
as the pond, the nest was formed with 
the administration of the New Eng- 
land Insurance Exchange present un- 
Officially in their ordinary role of 
good fellows. The following are the 
officers: Most Loyal Gander, F. H. 
fattilana, Pennsylvania; Supervisor 
f the Flock, John J. Cornish, Phoen- 
ix; Wielder of Goose Quil, E. S. 
Archer, German American; Keeper of 
Golden Goosé Eggs, R. B. Ives, Aet- 
na: Custodian of Goslings, Walter 
Adlard, Continental Guardian of the 
Nest, E. H. Hildreth, Springfield: 
Guards to Custodian of the Goslings, 
W. H. Boutell, Equitable: K. S. Du- 
cavet, German American; C. E. North 
Fire Association; C. H. Rice, Niag- 
ara: F. W. Mathews, Aetna: and H 
M. Fenton, Hartford, 


* * * 


The evaneseent character of the in- 
surance agency business has received 
one or two pointed illustrations re- 
cently. The recent transfer of the 
Home for example, transferred one of 
the erstwhile leaders into the minor 
class although from a_ brokerage 
standpoint, the office is, of course, 2 
powerful factor. Now the Westches- 
ter, one of the big New York compan- 
ies, slips its moorings from the agen- 
ey of E. D. Blake & Co., where it 
has staved for over twenty years and 
glides into the comparatively new 
firm of Kaler. Carney & Liffler, one 
of the brightest aggregations of 
voung men on the “street.” 

* * * 

The ubiquitous Elwell made his an- 
nual appearance before the legisla- 
tive insurance committee and present- 
ed his two pet bills affecting life in- 
surance contracts, both of which have 
been heard reneatedly and threshed 
to a finish. This time he had a lone 
supporter in reformer Louis D. Bran- 








FOR SALE—A well established fire 
agency. Eight fire companies and all 
other lines represented. Located in 
one of the large cities in New York 
State. Reason for sale, removal of 
agent to another city, other business. 
Address Box 8, Eastern Underwriter. 


Loss clerk; competent to handle all 
details of the department. Eight years 
in field and loss work; sixteen years 
in the insurance business. Address 
“G. W.,” Eastern Underwriter Office. 
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deis who argued for the bill designed 
to separate the insurance and invest- 
ment features in an endowment policy 
of life insurance. It is superfluous 
to comment on these bills, except to 
say that the old arguments were pre- 
sented by Elwell and refuted effective- 
ly and completely by Reginald D. 
Foster of the New England Mutual, 
Oscar B. Treland of the Massachusetts 
Mutual, Chandler Bullock of the State 
Mutual, Guy Cox of the John Han- 
cock Mutual and others. Indeed Guy 
Cox expressed the sentiments of the 
fraternity very frankly when he char- 
acterized the appearance of Elwell 
and Brandeis as a piece of effrontery 
and an insult to the intelligence of 
the committee. The new statutes had 
been in force exactly thirty-one days, 
when these would-be reformers seek 
to “rip up” the entire fabric. The 
bills will receive short shrift at the 
hands of the committee and Senator 
Wheatley’s holding Elwell strictly to 
a stated time for presenting his case, 
affords a fair indication of the senti- 
ments he entertains toward him. 
* * * 

Percy V. Baldwin, erstwhile of the 
Washington, and for the past three 
years in charge of the life depart- 
ment in Boston for the Travelers un- 
der General Agent S. F. Woodman, 
has been appointed in a similar ca- 
pacity for the accident and health de- 
partment. Baldwin is an aggressive 
hustler who commands the affection 
and respect of his sturdiest competi- 
tors and al] good wishes go with him 
in his new duties. 





The surety bond required of the 
tax collector of Rockaway, N. J., has 
been fixed at $20,000. 


UNDERWRITER. 


DRIVING FOR TEXAS RISKS. 





Large Companies Authorize Heavy 
Lines in the Lone Star State. 


Nowhere in the United States per 
haps is the strife for business more 
intense among fire insurance inter- 
ests than in Texas. The compara- 
tive immunity from fire loss enjoyed 
by the State for a series of years in- 
duced a number of companies to en 
ter its borders, each eager to securs 
a large premium income from the ter- 
ritory. The anti-compact law in force 
prevents co-operation in the matter 
of rates, with the result that each 
office charges what in its judgment it 
deems adequate for the hazard as- 
sumed, 

Having obtained a sure foothold 
the strong foreign and domestic com 
varies are eager to maintain their 
advantage and are authorizing lines, 
the size of whicn stagger their sma!l- 
cy competitors. Fires in Texas hav 
been numerous and costly of late, 
and greater conservatism in writing 
would appear to be in order. 

Commonwealth Gets Bronson. 

The Commonwealth Fire, of New 
York, a subsidiary corporation of the 
North British & Mercantile, of Lon- 
don, has appointed Captain A. H 
Bronson, of Boston, its special agent 
for ‘(New England. Starting his insur 
ance career in the home office of the 
Hartford Fire, Mr. Bronson later be- 
came an inspector for the New Eng- 
land Insurance Exchange. Soon he 
became special agent in New England 
for the Eagle Fire, and at once “made 





NATIONAL 


Fire Insurance Company 
Of Hartford, Conn. 


STATEMENT, JANUARY 1, 1908. 


Market valuations as of December 31, 1907. 





ASSETS 
Se et ere res rrr $5,459,041.00 
Loans on Bond and Mortgage .......cccccscccescccccves a 658,092.00 
ee ee ee 462,189.07 
Cash om thamd amd 4 DARKS «2. oc cicc cece ccc ccc cccccnsessce 242,595.86 
Rg ge rr ey ee 632,047.35 

i SED see asnwes seeds eh Ande ak eae hacks ah eh $7,453,965.28 
LIABILITIES 

Ce Se uriicecvas Gaak<cbhee- £54 naa dE bheeewabdeuss 1,000,000.00 

Oy UE PUNO. vce Niecawdcsnaesdeavedtececseceecan 4,473,102.18 

Reserve for Outstanding Losses *....... ........ jem ae 477,202.34 


PE EE nos caadu ann os day ss 5 meee 


SURPLUS TO POLICYHOLDERS 


1,503,660.76 
$7,453,965.28 
bisa $2,503,660.76 





JAMES NICHOLS, President. 


H. A. SMITH, Vice-President, 


B. R. STILLMAN, Secretary, 


G. H. TRYON, Assistant Secretary. 





DIRECTORS. 


Frank W. Cheney, 
John R. Buck, 
Francis T. Maxwell, 


Byron A. Simmons, 
Ralph H. Ensign, 
Jas. P. Taylor, 


Chas, A. Briscoe, Fred S. James, 
James Nichols, L.. A. Barbour, 


Henry C. Judd, Jos. L. Blanchard, 
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good.” His work speedily attracted 
attention and offers to. transfer 
his allegiance to the American Cen 
tral, the American of Newark, and 
cther standard companies were tend 
ered him, but he rejected them alli 
and stuck loyally to the Eagle, until 
that bird gave up the fight 

Captain Bronson is a manly fellow 
and is essentially a large companys 
man. He would be a credit to any 
institution 


Chief Engineer of National Fire Pro- 
tective Association Studies 
Parker Building. 





William Robinson, chief engineer of 


he National Fire Protection Associa- 


ion, and cor ledly the best author 
itv on fire procf construction in this 
country, left New York city for Chi- 
cago last Saturda having complet- 
ed | of the Parke 
I c Mr. Rob 
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OF INTEREST TO LOCAL AGENTS 


Penalty for Making False Statements. 
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Members f tl G gia Associa 
tion of Life Insurers at a meeting 
lately held at Atlanta, passed reso 
tions strongly urging the modification 
of certain of the “Armstrong laws 
of New York. in the “interests bot 
of policyholders and agents 

Ge H. K is rans 
red by the Continental m Wes n 
New York to the Ohio field followme 
the resignation of Geo. V. Steeb who 
takes Eastern Pennsylvnia for th 
Hartford, making headquarters at 


Philadelphia Mr. Kramer was wit 
the Middle States inspection Bureau 
for five years 
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CASUALTY AND 


_ SURETY HAPPENINGS 





NEW OFFICERS ELECTED. 


Directors of National Surety Company 
Fittingly Recognize Merit. 








At the annua] meeting of directors 
of the National Surety Company of 
New York, held on Tuesday, the fol- 
lowing officers were elected: Presi- 
dent, W. B. Joyce; vice-president, 
William J. Griffin; vice-president ana 
comptroller, Samuel H._ Schriver, 
vice-presidents, Joel Rathbone and 
Ralph W. Smith; secretary, David W. 
Armstrong, Jr.; assistant secretaries, 
Henry D. King, Leonard H. Danman, 
T. P. Williamson, W. H. Drapier, Jr., 
John C. Draper and W. I. Hawks. 

Messrs. Joyce, Griffin, Rathbone, 
Smith, King and Dammon, were re- 
chosen to posts formerly occupied. 
Mr. Schriver was advanced from the 
secretaryship to his present post of 
increased responsibility in apprecia- 
tion of meritorious service loyally 
performed. For the same reason Mr. 
Armstrong was promoted to the sec- 
retaryship. He will continue as man- 
aging underwriter of the company’s 
burglary branch, in the handling of 
which he has been conspicuously suc- 


cessful. Mr. Armstrong is a man of 
varied accomplishments, -not’ the 


least valuable of which is his tact 
in dealing with agents and brokers. 

Mr. Williamson was formerly aud- 
itor for the National, and Mr. Draper 
is superintendent of its Court Bond 
Department. Mr. Drapier, who comes 
to the head office of the company as 
superintendent of its agency force in 
the field, has for the past ten years 
been the National’s general agent 1n 
Indiana, while Mr. Hawks, who will 
look after agency affairs at the home 
office, was connected with the com- 
pany several years ago and is thor- 
oughly familiar with the work entrust- 
ed to him. 

The executive committee of the in- 
stitution is now made up of: F. Q. 
Brown, S. R. Bertron, Marshall S. 
Driggs, H. Rieman Duval, James Mce- 
Mahon, John C. McCall, Emerson 
Mcmillin and Samuel Sloan. 


NEW LIABILITY POLICIES. 
Special Features of Contracts Just 
Issued by Ocean Accident & 
Guarantee. 


The new liability policy of the 
Ocean Accident & Guarantee Corpora- 
tion contains many interesting feat 
ures. While Paragraph A contains a 
$5,000-10,000 Imit, the corporation will 
double this amount provided a proper 
increase of rate is obtained. This 
limit is exclusive of the cost of such 
medical attention as is covered by 
the policy and expenses incurred in 
investigating claims and defending 
suits. 

Paragraph “D” provides that all 
persons employed in conformity with 
the legal requirement as to age are 
covered no matter what the law limirf- 
ation may be. Under Paragraph “D” 
the corporation is prevented from 
evading the defense of suits only by 
the payment of a second liability 
which is expressed in the policy. 

All persons on the pay roll of ths 
assured, not specificially excluded, 
are covered under these policies; this 
applies also to drivers. 

Under the Public Liability policies 
instead of stipulating as heretofore 
that the assured might pay a sum 
equa] to the injured’s lost wages dur- 
ing disability not exceeding twenty 
six (26) weeks, authorization is given 
for the payment of such a sum as the 


$250 in the event of fatal accidents, 
or up to $150 in case of non-fatal ac- 
cidents, 

Another point which far exceeds in 
importance any other is that the new 
policies do not contain any reference 
to the exclusion of accidents occur- 
ring by reason of the failure of the 
assured to comply with any statute. 
by-law or ordinance. 





READY FOR BUSINESS. 
New Missouri Casualty Company 
Licensed by its Home Insur- 
ance Department. 





Having deposited $100,000 with the 
State Treasurer and complied with 
all other regulations, the American 
Life and Accident Insurance Com- 
pany, of Salisbury, Mo., has been li- 
censed to begin business by the Mis- 


souri Insurance Department 





LOVELL GOES TO CHICAGO. 





Former Surety Manager of Scranton 
Company te Represent Metro- 
politan Surety. 


Henry H. Lovell, recently manager 
of the surety department of the Title 
Guarantee & Surety Company, of 
Scranton, has been appointed ‘Cook 
county, IH., manager for the Metro- 
politan Surety Company of New York, 





“The Extent of the Field.” 

The February number of “The Bul- 
letin,” issued by the Massachusetts 
Mutual Accident of Boston, contains 
a very valuable article by Superin- 
tendent of Agencies, C. P. Lylord, on 
“The Extent of the Field.” 

The subject is not treated geo- 
graphically nor with reference to 
statistics, but rather for the purpose 
of unfolding through the “telescope 
of thought and the microscope of in- 
vestigation” the new and ever widen- 
ing opportunities for the business of 
accident and health insurance, 
brought about by the march of mod- 
ern improvements and the spirit of 
modern times. 

The article is unique and abounds 
in beautiful metaphors and apt illus- 
trations. The agent who reads it 
will receive a new inspiration, and 
suggestions that will be of value to 
him in his work. 

It is the second of a series of arti- 
cles by the same writer, that will ap- 
pear monthly during the year, cover- 
ing a variety of important themes 
relating to this line of business. They 
will be all the more valuable because 
So little, comparatively, has been writ- 
ten regarding successful methods in 
accident and health insurance. 








In Strong Financial Condition. 





The 1907 statement of the Frank- 
fort Marine. Accident and Plate Glass 
Insurance Company, of Germany, has 
newly been issued. It discloses the 
cornoration possessed of total assets 
of $1,459.802. and a policyholders sur- 
plus of $424.979. Despite the fact that 
nearly $44,000 was lost through the 
depreciation of its securities, th2 
company added over $52,000 to its 
net surplus, increasing at the same 
time its general and special reserves 
So much for capable management. 





Inder the firm name of Cofield and 
Coleman, Craig Cofield and F. W. 
Coleman of Atlanta have formed a 
partnership and will represent the 
Philadelphia Casualty Company, of 
Philadelphia, as general agents for 


assured may deem reasonable up tO Georgia and Alabama. 


Bank Will Resume Business Shortly. 


It is planned to reopen the doors 
of the First National Bank of Brook- 
lyn, on the 10th proximo. Because 
ofthe suspension of the business of the 
institution last October it will be re- 
called, two surety companies cover- 
ing upon it with depository bonds, 
were compelled to turn over $100,- 
000 to the State Treasurer of New 
York. 


Sued on Pipe Line Contract. 


Suit to recover $5,000 from the Fi- 
delity and Deposit Company of Balti- 
more, has been instituted by the city 
of Texarkana, Texas. The surety 
company was bondsman for the Citi 
zen’s Oil & Pipe Line Company, 
which contracted to build a natura! 
gas line from Shreveport, La., to 
Texarkana, Texas, but failed to do so. 





58th Annual Statement 


OF THE 


Aetna Life Insurance 
Company 


HARTFORD, CONNECTICUT 





MORGAN G. BULKELEY, Pres. 





Life, Accident, Health 


and Liability Insurance 


JANUARY 1, 1908 
ASSETS. 


All Securities being valued at Market Prices, December 31, 1907. 


Reai Estate acquired by foreciosure 
CO INOS icic és: 0 ts teneseyees ee 
Cash on hard ane in Banks ......... 
Miocene GPE TGS 64s cscs dcesnees 


Mortgages secured by Real Estate 


$156,795.01 
460,000.00 
5,255,409.87 
29,372,825.78 
ere 41,239,753.50 


1,363,499.81 


EDORS OTR COUIBECTEL onc cciccacisc cscs cderereeessseeesesiee 
Loans secured by policies of this Company ................ 6,335,407.89 
Interest due and accrued December 321, 1907. ............. - 1,341,377 17 


Premiums in course of collection and Deferred Premiums 


(net) 


WOU PE. ois sciscwcwevecens ss 


879,403.86 


$86,405,472.89 


LIABILITIES. : s 


Reserve on Life, Endowment and Term Policies, by the 3% 


per cent. standard .........ce.e- 


Special Reserve, not included above 


Premiums paid in advance, and other Liabilities .......... 


Unearned Interest on Policy Loans 
AOCTUOR TABED 6 oiccceadivesavncsvexn 


$74,879,393.00 
884.633.00 
65,586.15 
163,225.32 
80,655.24 


Surplus reservéd for special class of Policies and dividends 


to Policyholders payable on Demand ............... poner 
Losses and claims awaiting proof, and not yet due ........ 


955,846.36 
689,507.60 


Unearned Premiums on Accident, Health and Liability In- 


surance 


Reserve for Liability claims ....... 
Surplus to Policyholders ........---+ 


Total Liabilities 


1,699,285.99 
1,400,331.85 
5,587,008.38 


$86,405,472.89 





RECORD FOR 1907. 


Receipts exceeded Disbursements in 1907 ...........+.++-- 
Increase in Assets .......-++-e-eee0s 
Increase in Life Insurance in Force 
Increase in Accident Insurance in Force .........-.+.+.45- 
Total paid policyholders since organization in 1850 .......-. 


$4,546,000.08 
2,375,720.80 
9,664,590.00 
15,968,117.00 
172,493,633.33 
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BALLARD McCALL DINED. 





President Joyce of National Surety 
Company Entertains Retiring 
Vice-President. 





A complimentary dinner to Ballard 
McCall, who shortly retires as sec- 
ond vice-president of the National 
Surety Company of New York, to 
take the resident managership in this 
city for the Massachusetts Bonding 
Company, of Boston, was given by 
W. B. Joyce, president of the Na- 
tional Surety, at the Metropolitan 
Club last Saturday evening. In addi- 
tion to the host and the guest of the 
evening, these gentlemen were pres- 
ent: J. Griffin, vice-president; 
Joel Rathbone, fourth vice-president; 
S. H. Schriver, secretary; D. W. Arm- 
strong, Jr., Leonard Dameron, and H. 
D. King, assistant secretaries of the 
National Surety Company; M. Joseph 
McCloskey, president Metropolitan 
Surety Company; Beekman Hunt, 
vice-president of the Aetna Indem- 
nity Company; John C. McCall, sec- 
retary of the New York Life Insur- 
ance Company; E. M. Connelly, N. 
R. Moray, of the American Bonding 
Company; and Leo. H. McCall. 

The affair was wholly informal and 
thoroughly enjoyable, the gentlemen 
wishing Mr. McCall all manner of 
good fortune in his new connection. 

Thoroughly democratic in manner 
and ever ready to extend a helping 
hand to the humblest employee of 
the Nationa). Mr. McCall, was ex- 
tremely popular with the home office 
force of the company, who gave evi- 
dence of their feeling for him through 
the medium of a handsome bronze 
desk set. The gift of the executive 
officers took the form of an exceed- 
ingly well designed loving cup. 





CUTS CAPITAL IN HALF. 





Peoples Surety Company Thereby Ma- 
terially Increases Its Net 
Surplus. 





Because of losses suffered through 
the shrinkage of security values the 
net surplus of the Peoples Surety 
Company of New York, dropped to 
$125,000. Its directors decided to ma- 
terially increase the sum by cutting 
the company’s present capital of 
$500,000 in half, adding the funds 
thus released to surplus account. 





FOR ADEQUATE INSURANCE. 





Ocean Accident Desires Burglary Pol- 
icies to Represent Higher Per- 
centage of Values Exposed. 


The Ocean Accident has addressed 
a letter to agents and brokers askinZ 
co-operation in securing under burg- 
lary policies an amount of insurance 
aggregating not less than 75 per cent. 
of the approximate “value of Jewelry, 
gold and sterling silverware covered 
by the policy.” An extract from the 
letter is as follows: 

“That Burglary business is not a 
profitable line as at present written is 
generally admitted — particularly 
where a company follows a liberal 
system of adjustment of claims as 
practiced by this Corporation. This 
Corporation desiring to protect its 
agents and brokers, by continuing 
its system of prompt and consider- 
ate attention at the time of claim ad- 
justment, finds it necessary to re- 
quest, in turn, the co-operation of 
brokers and agents in securing insur- 
ance on any given risk up to not less 
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i 
than approximately seventy-five per 
cent. of the approximate value of 
jewelry, gold and sterling silverware 
covered by the policy. Cases may | 
arise when this rule, for reasons pre- 
sented by the agent, may be subject 
to the modification, but under all ap- 
plications the approximate value of 
jewelry, gold and sterling silverware 
to be insured must be stated.” 





GOES WITH EMPIRE STATE. 





Gilbert Congdon Appointed the Com 
pany’s Assistant Secretary and 
Agency Manager. 





Almost immediately following his 
resignation as agency superintendent | 
for the Nationa] Surety Company, 
Gilbert Congdon, was appointed an | 
assistant secretary and agency man- 
ager of the Empire State Surety Com- 
pany. He will take office on the 28th 
inst. Mr. Congdon is a man of un- | 
usual] capacity and wide experience, | 
and is a decided acquisition to the | 
executive staff of the Empire State 
Surety. 





Continued Success. 





The 24th annual statement of The 
Massachusetts Mutual Acciflent As 
sociation, of Boston, Mass., shows 
that this long-established organization 
is meeting with the success it de 
serves. During 1907 it made an in 
crease of 17 per cent in its cash @ 
sets; the premium income was it 
creased 17 per cent over the amount 
received in 1906; there was an in- 
crease of 10 per cent in the number 
of policies in force, and a gain of 10 
per cent in the number of policies 
issued. The cash assets on January 
ist were equal to 92 per cent of the 
entire amount paid in claims during 
the year. The management reports 
a very encouraging outlook for this 
year and will soon be making plans 
to properly celebrate its 25th anni- 
versary. 





On the Pacific Coast. 








Having newly entered the Pacific 
Coast the United Surety Company, of 
Baltimore, has appointed as its repre- 
sentative for the territory Lloyd & 
Robertson, of San Francisco, experi- 
enced surety men. 





W. E. Statler, president of the 
Bankers’ Accident Insurance Com- 
pany of Des Moines, Iowa, and a man 
of prominent standing in that city, 
died suddenly on February 1st from 
an attack of pneumonia. Afflicted 
with a weak heart, he succumbed to 
the above treacherous disease after 
an illness of only two days. His re- 
mains were taken to Marshalltown. 
Iowa. 








Agency for a casualty company do- 
ing all the various lines for Grand 
Rapids, Mich. Address “Lee,” East- 
ern Underwriter Office. 


The Empire State 
Surety Company 


Capital 
“urplue 


Surety and Fidelity Bonds, Liability. 
Burglary, Plate Glass, Boiler. Per 
sonal Accident and Health Insur- 
ance, 

Officers: 

Wm. M. Tomlins, Jr., President 
Moses May 

Willard P. ’ 

Walter J. oo Vice-President 
R. S. Keelor, M.D. 

Daniel Stewart, Secretary | 
Alfred J. Hodson, Ass’t Sec’y 

Warrel S. Pangborn, Treasurer 
Hugo Hirsh, General Counse? 


New York Office, 34 Pine St. - 
Brooklyn Office, 192 Montague St. ‘ 





15 





GEO. M. MOULTON, 
W. B. MUSSELMAN, 





WANTED syinemee saa 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


SUPERINTENDENT OF AGENCIES 


PRESIDENT 














neys’ List. 


ROBPRT J. HILLAS, 
Vice-Presilent, Secretary 
FRANK E. LAW, 
2nd Assistant Secretary. 





THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST.,NEW YORK CITY. 


I a ARES hee RP EEEEY £0008 560-0ece ceswids% oo ss $7,865,185.55 
Re ee a 2.5 5. oad sh dseeee dene wes 2,622,129.12 

LMGSCR POE TO JOMO FO, TOO! occcvccctscecsecrer 25,407,810.21 

This Company Grants Insvrances as Follows: 

Bonds of Suretyship for Persons in Positions of Trust, Fidelity 
Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen's Collective, Elevator and Gen- 
eral Liability, Persona] Accident, Health and Bonded Attor- 


OFFICERS: 
GEORGE F. SEWARD, President. 
HENRY CROSSLEY, 
and Treas. 
GEORGE W. ALLEN, 


Assistant Secretary. 


3rd Assistant Secretary. 











LONDON GUARANTEE AND ACCIDENT CO, wa 


OF 
Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 
Liability, Accident, 
Health ard Credit 





LONDON, 






Established 1869. 


ENGLAND 


F. J. Walters, 
Resident Manager 
45-49 Cedar St., 

New York, 


Elmer A. Lord & Co, 
a%, 15 Central St., Boston 
Resident Mgrs., New Rngland 








The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 





M. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Prasi 
dent. 

Clinton D. Burdick, Second Vice-Presi- 
dent. 

Walter C. McClure, Secretary. 

G. BE. Hart, M J. Mulrennan, Asst 
Secretaries. 


aff, La 


2cDINT NSU pays COMPAR! 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden: 
290-292 Broadway, New York.‘ 








Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


Daniel D. Whitney, Vice-Pres. 





rae 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 
47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
S. Wm. Burton, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


Alonzo G. Brooks, Ass‘t Sec 
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WRITH FOR PARTICULARS. 


HENRY G. PENNIMAN, President, 


United Surety Bldg. 


_ Unite Surety Company 
-& Fidelity and Surety Bonds 


Burglary, 
dent, Health and Plate 


Furnishes All Classes of 


And Issues 
Personal Acci- 


Glass Insurance. to the right men. 


ROBERT A. DOBBIN, Jr., Seeretary, 


Baltimore, Md, JOHN HANCOCK BLDG. 


The attention of Reliable Agents in seach of desi able contracts is called to the 
JOHN HANCOCK : 


Mutual Life Insurance Company 


OF BOSTON 


S. H. RHODES, President, 
ROLAND O. LAMB, Vice-President. 


None but the best forms of Life, Endowment, Term and Instalment 
Policies issued. See our Optional Annuity Policy. 


WALTON L, CROCKER, Secretary. 


Good Agency contracts 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 


202 DEVONSHIRE STREET. 





THE 


FIRST MUTUAL 





Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Go. 
BOSTON, MASS. 


Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 


Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 
Benj. F. Stevens, Pres 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. Sec’y 





Royal Exchange Assurance 
| OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. | 


United States Branch. 


92 WILLIAM STREET, NEW YORK. | 
Es | 
General Manager. | 


U C. CROSBY, 
R. D. HARVEY, Assistant General Manager 











The Management of The Nortinvestern 
Che Northwestern Mutual Life Insurance Co. was en- 
Mutual Life Insurance Co. dorsth by the New York Legislature 





when it passed laws in 1906 which virtually 
made mandatory the business policy of The 


of Milwaukee 


ORGANIZED 1857 





H. L. PALMER, President Northwestern, 
A. S, HATHAWAY, Secretary And By The Public 
because more insurance was applied for in 


1906 than in any previous year of The North- 


Growth of Company western’s 50 years of existence. 

It is capable of easy demonstration thatThe 
conan or = werd Northwesterr is the best Company to insure in. 
1866... + +e ees $ 22,517, See The Northwestern’s 1907 policy con- 
oe 127,629,903 tract with its Dividend Options, Paid-up and 
CD 2 6 He 660% 819,252,279 Endowment Options, Options of Settlement and 


the new Automatic Loan feature. 

Issues Partnership and Corporation Insurance. 

For further information or an Agency, address 
H. F. NORRIS 


’ 
Superintendent of Agenc:es. 


Business of 1906 largest in history of Com- 
pany. Purely Mutual and transacts business 
only in healthful portions of United States. 

















FIRE ASSOCIATION 





NATIONAL LIFE INSURANCE CO. 


MONTPELIER, VERMONT. 


Established in 1850. Operating in 36 States. 


JOSEPH A. De BORER, Prest. H. M. CUTLER, Treasurer. 
JAMES T. PHELPS, V.-Prest. A. B. BISBEE, Med. Director. 
JAMES B. ESTEE, 2d V.-Prest. C. E. MOULTON, Actuary. 
OSMAN D. CLARK, Secretary. FF, A. HOWLAND, Counsel. 








This Company held January 1, 1908, and gained during the past decade: 

PEE co caestcceutecucesewe setae $ 40,692,155.29 Gain, 172 per cent. 

err $ 4,613,109.47 Gain, 155 per cent. 

fo | i errrerrrrr rere $153,467,472.00 Gain, 100 per cent. 
Its life, term and endowment contracts are liberal and attractive. 

J. F. MAKLEY, General Mer., M. H. MULLENNEAUX, Gen. Mer., 
149 Broadway, New York. 119 State St., Albany, N. Y. 

J. V. ALEXANDER, General Mgr. A. H. GSELLER, Megr., 


9 Clinton St., 
Newark, N. J.- 


1134-36 Granite Bldg., 
Rochester, N. Y. 








OF 
PHILADELPHIA Ff 
Office: Company’s Building, 407-409 Walnut St. 


Organized 1817 Incorporated 1820. Charter Pepetual. 
Casi: Capital, $500,000. Assets, $7,301,261.56. 


E. C. Irwin, Pres. T. Lh. Conderman, Vice-Pres, 
M. G. Garricues, Sec. and Treas. 
R.N. Kelly, Jr., Asst. Sec. and Treas. 1817 





Security Mutual 
Life Insurance Company 


BINGHAMTON, N. Y. 


CHARLES M. TURNER, 


Issues the New York Standard forms of 
policies providing annual dividends, 


of ability wanted in unoccupied territory. | 
For particulars, address 
C. H. Jackson, Agency Sec’y, 





‘Pittsburgh Life and 
Trust Company, 


“"ndorsed at Home” 
Insurance in Force in Peansylvania Over 
$10,000,000 

W. C. BALDWIN, Pres. 
Solicitors’ Contracts Direct 
with the Company 
No General Agents 


Assets Exceed Total Liabilities by Niore 
than 


4TTSBURGH LIFE B’LD'G, Pittsburgh, Pa 


President | 


Men 


Home Office | 


Mutual 








Life 
Policies 


Are Easiest to Sell 
Because 


Yearly Dividends have been 
Increased 


for the last three years—1906-7-8— 


at a rate equalled by no other com- 


pany. 

Cash values guaranteed jn the 
new life and endowment policies, 
are equalled by few companies, and 
excelled by none. 

Attractive features have been 
| added to standard policy forms. 

Liberal terms offered producing 
agents under the 1998 contracts. 

For Information Address 
Geo. T. Dexter, 2nd Vice-Pres. 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.Y 





$106.000,000 


Paid in Fire Losses 
| in the United States alone during 











57 YEARS. 





BY THE 


LIVERPOOL 


AND | ONDON 
AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 


$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 














